Should  War  Stocks  be  Liquidated?— See  page  6 
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PROHIBITION  NOT 
SURE  IN  QUEBEC 
I  IF  WAR  CEASES 


Provincial  Politicians  Seem  to  Think  | 
That  Some  Amendment  of  the  Mea-  j 
sure  of  Last  Session  is  Very  Prob-  j 
able  —  More  Alcohol  Will  Proba- 1 
•  bly  Be  Tolerated  in  Western  I 
Beers. 


Financial  Attitude  Towards  Peace  is 
Changing  Daily  as  We  Gradually ' 
Accommodate  Ourselves  To  Its 
Early  Realization  —  Lack  of  Vio- 1 
lent  ,4djustmenf  a  A'ery  (k?od  I 
Factor. 


A  c*  A.  CO  in  private  eonversation,  provincial  poMti- I 

O*  WV*  clans  seem  to  be  of  the  opinion  that  the' 
Investment  Securities  !  Question  of  Prohibition  in  the  Province  of  I 

Established  1  8  8  9  Quebec  is  '  ery  far  from  being  definitely  set¬ 

tled.  If  the  war  has  come  to  an  end  before  I 
Transportation  Bid.,  Montreal,  Que.  ne.\t  session  of  the  Quebec  Legislature.  I 

tnlon  Bank  BuUdiD^  -  -  Toronto  confident  that  the  mea-  j 

sure  adopted  at  the  last  session  •uill  be  radi-  ■ 
74  Broadway  -----  >ew  -ork  cally  amended,  and  that  at  least  beers  and. 

i  wines  will  be  accorded  legal  toleration.  ' 

. . —  '  ■  -■  '  '  There  is  also  a  general  feeling  that  ini 

■  i  several  other  Provinces  of  Canada,  when  the  ' 

FRIDAY’S  MARKET.  j  returned  soldiers'  and  the  desire  for  a  re- 

-  newed  current  of  immigration  are  estab- 

Ftnees  on  the  Montreal  market  on  Friday  lished  as  political  factors,  there  will  be  a  I 
showed  an  irregular  trend,  a  few  stocks  relaxing  of  the  present  stringent  regula- * 
making  advances  of  a  fractional  character,  ,ions.  Another  factor  working  in  the  same 
while  others  were  slightlv  lower.  ^pan-  .  j  . 

ish  River  was  v.p  cn  at  18,  and  Canadian , gradual  Tor  r.ather  not  suf 
Steamships  showed  is  advance  at  471/2 .  |  iicicntly  scaduall  dis.appcarance  of  the' 
Cement  was  the  strong  feature  of  the  niav-  stocks  of  alcoholic  beverages  accumulated  in 
ket  showing  a  .gain  of  points  to  641".  advance  of  the  Great  Drouth.  Manv  pcoiile 

Brazilian  was  up  V'- nr  mimon' sfvi^at' '  sufficicntlv  sup- 

ada  sola  at  64?'4.  off  -,i :  Dominion  btcei  at  , 

59 li,  off  *6;  Power  at  85  was  unchanged,  as  Prohibition  to.erable  for  six  or  I 

was  St.  l.avvience  Elouv  at  00.  and  Quebr-i  '  set  en  year.s  are  finding  that  their  munitions 
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lar  trend,  a  few  stocks  relaxing  of  the  present  stringent  regula-  th«  London  Chronicle  ,ird  several  other  |  e..._-_OL.  seasc-  o.  _io-- 

">f  a  fractional  character,  tjons  Another  factor  working  in  the  same  puhiicaiion.s.  it  i.s  not  .surprusing  to  .priced  commodities  the  publishers  of  the 
■  slightlv  lower.  Span-  .  ......  ...  ‘  '■'■ad  m  the  despatches  that  the  pur-  i  dailv  press  have  deckled  to  earrv  out  a  rni- 

'•n  a*  t8  and  Carr^d’an  Stadual  Tor  rather  not  suf-  chasers  own  a  pnpti-  mi!)  That  a'-  ^  ‘  carrj  out  a  nn. 

ed  advance  at  47'/2  .!ii'''>nUy  dis.appearance  of  the  Ocu:l,e^y'^  oputence.-Toronto  ,  farm  an  with  the  object  of  curtailment  of 

rong  feature  of  the  mar-  stocks  of  alcoholic  beverages  accumulated  in  |ncwsiii:nt.  If  this  had  been  put  Into  ef- 

n  of  I'i  points  to  641".  advance  of  the  Great  Drouth.  Many  peoiile  anxiety  to  create  prc-|iect  two  tears  ago  there  would  have  been 

iA'  °''n’  'bought  that  thev  were  sufficientlv  gup.  a?atn.=i  the  pnpei  -makiiig  indus'ry  ofj  no  nei  e  .kiy  fo,  Governmental  mterference 

•at  85  warunchanS  as  find  Prohibit'ion  tolerable  for  six  or  i  be.sitales  to  sacrifice  the;  with  .in-  rights  oi  inanufact-irers  as  to  the 

^lou'i-  at  00.  and  Quebe-i  '  set  en  year.s  are  finding  that  their  munitions  •■'uin.  li  is  th»  sellers  of  liic  London  |  selling  pi  .ee  of  their  prertuef. 

.■ilacdoiia.'d  sold  Vi  lower  will  di.sappear  in  1010  or  ai  ihe  outside  lOjo, '  ^bronicie  Luwam  :..oyd  A-  to..  I..iriti.ed.  and'  Thi  newspaiicrs  may  liavi'  enjoyed  .i  tem- 


Railway  at  iS'-j 
at  02  >2. 


EXCHANGE  RATES. 


Cxcntngf  ralfcs  ir,  Montreal  as  reported  h.v  E.  Stangei, 
exchange  broker  were  as  follow.s:  -  „  j  i 

Demand  Cable?  \.Y.  Futtdp] 


I  and  their  attitude  towards  the  principle  o- 
i  complete  Prohibition  is  being  sensibly  niod.- 
fied. 

Breweries  lYill  Benefit, 
i  Any  such  relaxation  is  pretty  sure  to  take 


nor  the  buyer.  Sir  Henry  Dai/.iel  who  arcjporarv  gaui  in  tiie  r-.'strielkm  of  price  ad-, 


owners  of  a  jiaper- mill.  The  •’opulence^^  i  vaiu  »•.-  bui  in  Lie  long  run  they  will  pay 
which  figured  in  the  traii.-i'er  of  ihej'viiu  i  ompouiki  mierest  for  this  eoinpara- 
Chroniole  was  derived  fio:.i  tpe  iirofiis  of  livelv  smail  unvantape  If  the  market  liad 
Reynoid.-;  uevtiidper.  the  P.PI  .Mall  Gazene.i  oern  sln'Wfd  to  lake  itf;  eour.ie  there  would 
and  otlmr  puMieations  own  by  Sir  Henry,  I  have  en  such  an  increa.<=e  in  production 
ani  not  from  'he  ownership  of  a  paper-  as  to  create  a  very  comfortable,  sltuattnn 

mill,  at  Ihe  Globe  would  have  it«  leaders  for  ii  e  newspapnrs  when  times  are  again 

infer.  The  Ijioyd  fanniy.  too,  id-  ev.-'-yone |  norm.ii  As  It  is.  the  newsprint  manufac- 
famiuar  w  ob  i  be  p-,it)l;a!..r  g  biisines.s  |  turin.  i!,riu.-.t>  y  has  been  deprived  of  from 

knows,  mack»  theii  vast  fortune  ou:  of  ihe  j  to  SJo.oOO.OOO  capital  outlay  for 

pubhshiiig  bu.=in?“.s.  I'ue  pne,  they  re-lnew  prodiuTive  rnaeliinory,  while  many  mills 
teived  for  me  fhromcie  iliri  not  ineiiirir  |  have  ern.  and  <  ven  now  are,  gradually 
ana  had  nothing  to  do  v.uil,  ihoa  ownership  i  fcoapi  ng  their  ne'wsprir.t  mills  to  other  and 
of  a  paner-m:'l.  repr"S.,iiD  wtuat  fhciniore  stable  lines  of  pulp  and  paper  pro- 


baiurd«4^  ■ 
Tuesday 
Wedneiday. 
Thursday  . 
Frida:- 


485  20  486,85 

486  8x6  486  bO 

485  50  486  65 
485  fiO  486  65 
485,50  186  65 


WEEKL\  CLEARINGS. 


2  1-82  I  the  form  at  fir.«t  of  an  increase  in  the  al- 
s.^32,iowed  peftf'U-'hge  of  alcohol  in  ales  and 
q I  lagers,  and  the  breweries  would  be  the  first 
to  benefit.  Some  of  the  Ontario  and  T'.'e.st- 
'  ern  breweries  are  alre^idy  doing  a  good 
business  o'wing  to  their  liability  to  make  a 
5,350,- 1  palatable  light  lager  withi'u  the  2  p.c.  hmi- 
-go  of  jf  percentage  were  slightly 


lall  Oai'.et'e.i  dccu  elmwcd  to  lake  its  eourae  there  would '  brought  the  end  ” 

Sir  Henry, j  have  Leu  such  an  incre.nse  in  production  "‘^^rcr  ever,  than  the  Germans  themselves  stv^crurl!  stTVl  worl: 


CfcnxaiAn  bmnk  olearinRS  for  the  week  tntilleii  6-2<>b, 350,- 1  palatable  light  lager  Withm  the  2  p.C.  hmi- 
l45’782!7or“  tation.  and  if  this  percentage  were  slightly 

Despite  the  Thank.sgiving  holiday  this  weeK,  1  enlarged  and  the  idea  convcycd  to  The  DUb- 

cities,  both  in  eastern  and  wedem  Canada,  snoweo  in-:  •  of  n  nanr-r-rn’M 

-rea-ed  cleahngi',  inrludin?  Oaa-wa,  Halifax.  PeterborouKh  I  Jic  that  ibe  reSUltiUfT  proOllCtAWa?  ^  “real  j  '  ‘  ^  * 

'^nd  Sherbrooke  in  the  t;ast,  and  Retina.  Fori  iliiam  ar.T!  !  ,  u  ‘  OUrchasoi’S  beliOVf* 

t’^ictoria  m  tbe  west.  Halifax  was  up  about  22  p.c.  and  .  drink.’  thbir  OUtpUt  WOUld  HI  Once  bc  much 

yicioria  abo-Ji  13  P  0  Winnipeg  was  doivn  over  24  mil- 1  In  the  meanwhile  it  is  the  soda- 


I  TBr  T.  Kelly  Dickinson.) 

i  .cS;  .r"S.  ”  .L'r  .p2a.,r::  S:  D™km Securities 

j  tinctly  sat’sfactorv  to  the  stock  markets.  :  CORPOR^ION-LL^TED 

!  This  satisfaction  is  not  by  any  means  re-  Canada  !.:fe  5'_dc.  -  -  -  Montreal 

stricted  to  the  fact  that  peace  now  is  as-'  v-*cx.a  -  eitxs-:s>,-s  — .  l--.kocn  -m*. 

I  sured,  soon  or  late,  but  is  clue  very  largely  j  -  - ' 

I  mental  evolution  which  is  enabling  the  pc-o-  DOMINION  BRFr»G»^ 

!  pies  of  neutral  and  warr.ng  nations  gra- 

dually  to  accommodate  ’hemselves  to  the  Campa.tv  is  I>r-!!ef'f'"g: 

idea  of  peace  t..  Ees-nlar  Line  c"f  lonsfiiic'- 

,  Much  of  the  dread  of  neace  has  been  due!  ' 

:tng  to  the  expectation  of  sudden  collansv.  of  i  .-u.  .,4  ..  ,u,- 
^  .  our  enemies;  a  collapse  which  would  leave  ' ->..,4.  '^“^ 

)'~  th^^“^  business  and  financial  community  in  a  yj,  and  Tt  m 

panic  over  the  nnknown.  factors  anead.  u  u  *  .  ***/ 

a  nni- 1  •“^|that  shareholders  are 

ent  of  a®  ;  financial  results.  Vhile  the 

uo  ef-  ^  "'bat  bas  been  expected.  The  best  Lifro- |  munitions  business  is  unde:-stcc4  to  ""be 

i  been  opinion  has  invariably  expressed  the '  sufficiently  large  to  kccp  the  plants  oper- 

vietv  that  imm.cdiatcly  pre-ceding  the  final  some  considerable  time,  the  fea- 

to  the ' Getnmns  would  appear  to  The  :.^.j,,y  c.nstimetion” 

i  outside  world  as  being  stronger,  more  for- ;  of  the  company's '"•wcrl:  ' which  "waa 

X  tem-  "■'^“^ble.  than  at  any  time  since  the  com-lfected  on  the  cuthrcal-;  of  the  war,  is  he- 

incncement  of  the  war.  This  opinion  had  to  pick  up  and  quito  a  number  of 

CC  3»'n-  *  I  » AW  -I*.,.  -  .1 

X'.-.ii/vK  tA?  it  K83*  tV»4n  Vixr  I  — VO— wV-.,.S  C-ViCv-  rc^catly. 


DOMINION  BRIDGE. 

Ccmpa-cy  Is  Br-nefifing  Frcui  an  Incrsas& 
III  th&  Ee-c-ular  Line  cf  I'onstmc- 
tier.  V'er!:* 

2rid..ve  Co.  v.  :!!  drz'w  tc  in  end  ti<  current 
fiscal  year,  and  it  is  only  natural  to'assume 
that  shareholders  are  a'vaiting  kecnlv  the 
financial  results.  \>-h;!e  the  comoany's 


ilosecl  recently. 


much  to  commend  it,  but  the  remarkably  i  —  -  7“  4  .cent-y. 

,  .  ,  -ao'fc  particularly  docs  the  latter  remark 

successful  tactics  of  Oneral  Foch.  toge-  apply  in  the  case-  of  the  Vest 
thcr  with  the  Bulgarian  and  Turkish  de- 1  One  cf  the  recent  contracts  awarded  the 


J, '  company  is  that  of  the  Halifax  Shipyards. 
^  in  which  connection  it  will  carry  out  the 
,  ,  “  structural  stfcl  work  Th  v’'ue  o'  t’'<s 

-tad  estimated  as  recent  as  a  few  short ;  contract  is  believed  to  be  large  although 
weeks  ago.  ;  no  definite  figure  is  avar!ab!6."°  ir'is  'ITl 

.  T51  .  T,  'therefore,  to  assume  that  the  actim.ty  in  the 

Thinking,  Planning  Peace,  .company’s  regular  line  cf  business,  as  well 

There-  can  be  no  ouestion  that  the  busf-p'  work  should  give  the  com- 

ness  world  now  is  thinking  planning,  on  I  DominiorT  Bridge  stock  or  i  .mall  ^.ales  has 
peace  lines.  Heretofore  we-  have  been  like  reverted  to  the  minimum  price  01*^122.  'X. 
a  runner  who  was  aware  of  the  existence  2,  meeting:  of  the  director::  this  week  t-hc 


but  not  the  location  of  a  wide  and  danger- 


usual  quarterly  dividend  01  2  p.c.  was  de¬ 
clared.  and  the  faint  hope  c!  a  possibility 


Mourreal.  .  . 
Toronto.  .  . 

OttaTi-u 

damilton 
'Quebec 
Halifax 
i.>jndon 
':>t.  John 
pElPrboroush 
Brantford . 
fhv'rbrooke. 


Eastern  Cities 

1918 

$89,936,476 

55,059.456 

.'>.941,686 

4,622.955 

^4.031.28] 

3.817,577 

2.267.237 

2.015,957 

8f.7.2>‘.5 

835.695 

644,839 


$170,640,438 

5,78.3,480 

Kitchener  repon^d  Clearing 

of  $527,447  and 

81,138,864. 

Wtstcrii 

CIHe« 

i)i57,hi7,6Wl>  5i« 

4. .-'Of  ,64 1  1 

6,854,450 

3.575.025  ' 

3.168,760 

209,435  , 

5.307.3M 

*112.281 

2,117,871 

591.4^4 

2.032,609 

«5.r)2y 

802,288 

•54,229 

814.267 

544,623 

558,299 

353,915 

.  10,488.777 

512,602 

2,24.3.612 

*26.5,460  ! 

New  WestmiMicr . 

479,543 

48,043  ; 

Totxls . 

.  .  $92,710,479  $29,997,227  j 

of  a  paner-miM.  r  repr«-s*.iU'  wiiai  rhDiniore  uaolc  lines  01  pulp  and  paper  pro-'  ^  ,,  ,  .  ,  .  :  dared,  and  the  faint  here  c*  ross^b’^^tv 

purchasers  beiicvp  to  h.'  Hk-  inv,-<tmcnt  duels.  This,  in  some  respects,  must  be'®’*®  c.asai,  w_.ch  must  bc  .eaped.  .  _crc  j  scm.c'kLng  -Vx-'ra  '  a.^^' *b-r  rc.^iTit  of  fm- 
vfiliic  of  the  newspapers  Inwlvecl  in  the  I  considered  as  eminently  satisfactorv  to  the'  ^  tincerta  nt>.  per  aps  fea.,  until  the  run-iproved  earnings  this  year,  is  dissipated, 
-saio.  holders  ol  pape-r  shares,  as  it  will  in  all  pro-  ,  ""  ^  imminence  of  the  ob- ;  The  total  dividend  distT.|bm  for  the 

.  ,  1  staclG  T^on  h's  rninH  bcco’^f*8  TO*  ^ c-?..ounts  to  an  6\6n  S  p.c.,  a.^aiiist  11*^ 

If  Ihe  0‘ohG  i/L’.:eveF  what  11  Is  (  (instant-'  nabilily  prrpotiiafo  to-day’s  condition  of  al  "  . .  .  ^ "  I  n.c.  in  l'U7-  ^Onc.  in  K)16*  S^i  n.c  19’'5- 

iy  telling  us  rinht  r.'  that  vast  profits  arc  narrow  margin  between  supply  and  demand. ;  requirements  the  muscles  be-  ^  t'lti,  and  2  p  c  in  1913. 

hcina  derived  the  nancr  nianufactiircrs ,  M'hcn  the  war  is  ove.r  the  inanufacturerE  i  taut.  an.  the  dread  of  Lncerta.nt>  ^  jn  1914  the  quar'erlv  pavmeut  dropped 


ivcB  ulacc  to 


't  ♦  -  n-htoti  s->-  in  holdc,  ts  ol  pa  pe'i'  s  liares.  as  1 1  wll  1  Ih  al  I  pto- !  , 

_ _ :  fountain  and  cand.v  business  which  has  in-  ,  stacle.  Then  his  mmd  bcco’v.es  -•"vc  to 

...  -  4  .1,  ,  f  H  the  G'ohe  i.e.^eves  what  it  Is  eunstant-'  nability  perpetuate  to-dav  s  condition  of  al  . 

bented  nearo'  all  of  Ihe  prosperity  fornit  r-  ,  ,  ,1.4  moincntarv  requirements  the  muscles  be- 

*,66. ,104  ,  _  ,.,4„  Vo--  IV  telling  us  D  liner.-  that  vast  profits  arc  narrow  margin  between  supply  and  demand. ;  ■  ,  .  , 

•157.841  pertaining  to  the  liquoi  tiade  in  the  1>cbi  ’  .  .  ,  ,  -  si-von  ,v,  <  .u  r  .  come  taut,  and  the  dread  of  uncertainty 

820,223  ...  ,  V.  I  ..<■  w  ■  hciiig  fienved  b'"'  the  paper  nianufactiirers , hen  the  war  is  ove.r  the  inanufacturerE  1  ^ 

30  88.3,  It  IS  no  unusual  Sigh'  to  see  a  party  of  busi-  »  .v,  ,  ■  e  '  k,  ,  Srlvcs  nlacc  to  .i  lively  an'mination  of 

•KS2  8S3  I  ,  o.?o  ononon  „n,  ovf  of  Can&Qo  31  tlu'  cxpeiisc  of  the  pit’ll  sher.s, ,  pre. Siiniably  may  once  more  enjoy  a  free  ®  . 

ness  men  going  into  a  s.oaa  emporium  of  ,  i-,,  ,  .  i  '  achievement.  This  is  not  a  Picture  or  a 

,  ,  -  .  ■  4  .  what  IS  to  pTi  vent  the  Globe,  other  than  market,  without  restrictions  from  Ottawa 

96,141  .  the  aristocratic  kind  ana  sitting  down  to  *  ,  new  philosophy.  It  has  Rs,  be^-m.-,'  o" 

•167,40,3;  .  .  ,  4  ■  ,  .  4  lack  of  en'ernris".  fioin  owning  a  paper-  and  as  a  consequence  the  available  supply  '  ^  v.. 

9.3,913  orac"  a  round  of  tancy  drinks  costing  uj;  to  ^  4  ..i  l  .  .  1.  evert-  kind  of  stexk  market,  and  on  evc-v 

jgi.i’  .  ,  .  .  T  .V  mill  of  us  own  wn  -  Canadian  pub  ishcr  i  for  Canadian  consumers  ■will  be  materially, 

_ Lfii;  thirty  and  forty  cents  apiece.  In  the  pres-  "  ‘  4  4  x-  •  .  ,  .  ,  ,1  phase  of  human  activity. 

'.  .4  .  ,  .  f  is  known  'o  have  ined  it.  and  he  is  on  rc- '  reduced.  Newsprint  prices  must  follow  the '  ‘ 

enf  rigid  state  of  enfoicement  of  the  pro-  ,  1  i.,  •.  11  j  i-  <  4  .  .  I  As  an  acute  market  factor  thf  sboi  .C  of 

i  Wnit^oT  1,1,--  ,.„4.  i, ,  cord  to  the  effect  that  he  ran  buv  his  p.ajior  ■  inevitable  decline  in  commodity  prices  when 

:  bibuorv  laws  througbom  Canada,  however,!  «  .11,  i  peace  has  already  snent  most  of  Us  forre 

r.  =.,cr,n..f  iho*  timv  f’heaper  from  other  mauufaciurera  than  he  war  orders  ceas.c,  but  in  mew  of  the  ucri-  ^ 

reason  .0  suspect  that  they  curtailment  and  displacement  of  pro- ,  definite  annonnce-nicnt  of  peace  may 

,hmg  with  a  kick  in  it.  . _ _ _  ^  machinery,  the  downward  pressure  accompanied  by  such  rnenU!  el.a- 


lively  an"cinat!on  of!  from  2  re.  to  H4  pc.,  rose 


achievement.  This  is  not  a  picture  or  a 
new  philosophy.  It  has  its  bearin-,-  on 
every  kind  of  stock  mai-ket,  and  on  everv 
phase  of  human  activity. 


later,  dropped  back  to  4  p.c.  in  January, 
1917  then  to  2tj  p.c.  three  months  later, 
and  finally  'o  2  p.c.  in  January  or  the  cur¬ 
rent  yeae. 

■'’here  was  some  expeotiUio"  *h,3t  the  cur- 


SI'.V.MSII  RIVER  STOCKS  STRO-VGER, 

Spanish  River  Pulp  &  Paper  stocks  were  j 
stronger  during  the  week,  the  common  ad¬ 
vancing  to  18  compared  with  the  low  of 
the  week  at  ]6’4.  On  Thursday  a  limited 


RETAILI  SALES  OFF. 

Montreal  Retailers  and  Department  Stores 
Report  Falling  Off  In  Trade  From  25  to 
40  P.C.  Owing  to  Epidemic. 

TDun's.)) 

While  the  influence  of  the  grippe  epidemic  j 


in  respect  to  newsprint  will  not  l>e  in  the  to  offset  the  contempla- 

same  pro,x,rt!on  a.s  th.at  of  other  commoii-  of  adverse  factors  of  a  practical  nature, 
tic^  which  have  not  been  subjected  to  mar- ! exmsumptive 


As  ail  acute  market  factor  the  sboe.^  of  rent  dividend  migb*  carry  with  it  something 
peace  has  already  spent  most  of  its  force,  fft'litional  from  the  special  profit;?  accruing 
4  .  .  from  the  compUtion  of  tlu-  Quebec  Bridge 

The  deftnite  amionncrnien'  of  peace  inav  .  .  u  ,  4  .1  7  ,  u 

'  ■  coiifract,  but  evidently  the  dj'-ictor.=  have 

even  he  accompanied  by  such  mental  ela-  otiior  pl.ins  In  v'cw. 


BANK  OF  ENGLAND.  i  be;  is;  up '2  t;mntVfrom  thc-preVious-saL 

— -  I  around  present  levels.  Later,  In  a  dull  in  some  quarters.  Some  of  the  larger  city  of  gasolene  and  of  the  money  which  it  re- 1  of  tremendous  importance  towards  the  pre-  month  ago  at  16,  these  .sales  constituting  t 

In  the  Bank  of  England  statement  this  week  projwr- 1  preferred  fell  back  to  58  Vj  on  '  retailers  and  department  stores  report  a  ;  presents,  there  is  much  point  to  the  recom- :  servatfon  of  stock  market  values.  |  entire  transaclions  in  this  stock  on  t 

V-fos**  '7^psjH'*t'ith'^'r.33'’'?'V'*wrek”"a'go*"*Oth«  sales  of  only  seventy-five  shares,  demon- '  curtailment  of  from  25  to  40  per  cent,  in  I  nicndation  which  is  being  made  in  several  In  mv  column  on  the  editorial  page  j  “market  foi  iheyeat.  In  ( 

a.  follows:-  _ „  ;  strating  that  stocks  on  the  Canadian  mar- j  Bales,  and  mantxfacturing  industries  are  suf- !  that  cars  run  for  purely  pleasure  have  nrescp.cH  a  study  of  tVar  and  I'e.-icc  '  f 


demand  for  the  preferred  stock  sent  that  on  general  business  has  been  more  appar- j 
issue  up  two  points  between  sales,  from  58  '  ent  during  the  past  few  days,  the  effect  ha.s  | 


kot  restrictions. 


PUT  CARS  AWAY  EARLY. 


ilon  of  adverse  factors  of  a  practical  nature.  ^,KXICAN  J’OWTJl  STOl'IL 

such  as  the  future  prices  ani  cx>nsumptive  _ 

demand  for  goods  and  material,  and  ihe  ,{^^„r.led  al  Tor* 

supply  and  terms  of  labour  and  cnp,ta!.{  „  hen  Stock  Sold 

These  things  must,  of  cour.se,  he  faced  when'  I  p  |*oinls  lo  18. 

the  war  is  over,  hut  from  a  stock  market 

,  •  ,  r  •  ,  .Mexican  i’ower  stock  came  to  life  this 

viewpoint  the  elimination  of  a  violent  re-  on  the  Toronto  Exchange,  selling  at 


rireuUtlon  .  62,996.000  62,796.000  _ _  _ _ _ _ _  _  u  . 

Public  deposits .  31.2.57,000  28,327.000  | .  hiiged  to  accept  Sacrifice  prices  '  salers  report  no  ven' appreciable  falling  off !  son  for  winter  storage.  my  rcaderfl,  and  which  may  be  read  as  a  <H-stiirhances  common  to  that  country,  as 

.  '^’y^oSo  "9  2?3  000‘  _  ’  business  thus  far.  Dry  goods  payments  i  if  all  the  pleasure  cars  in  Gan.ida  were  seqm-l  to  this  article.  , results  of  the  world- wp. 

^.Ko  II:ln;oo5i  due  on  the  13th.  were  ver>-  w-ell  met,  andl  earlier  than  usual  this! . . . •  'be  stock  broke  to  32’-i  following 

Reserra .  28,650,000  28,762,000 1  flF  4TII  OF  MTIS  TOITV  T  DOFO  4\  general  collections  are  reported  good  in  the!  ^  ‘  ‘  ‘  I  the  passing  of  the  dividend,  which  w’as  then 

-  jFft.xiJi  MW  -niiis.  -  majority  of  cases,  while  the  failure  list  is  a  |  'b'’  "lo^ey  which  would  have  WINDSOR  HOTEL  YEAR.  ‘  on  a  4  p.c,  per  annum  basis.  It  is  ex- 

,  ,  ’  T  n  )  ['  ■••■ini  TSiHMn  I  profound  sympathy  of  a  very  great  ug-jjt  one.  been  spent  in  operating  them,  for  gasolene  -  peeled  that  .Mexican  slocks,  a.s  a  rule,  will 

lEfltUrBS  In  10*0311  S  rinSnCiol  IlincSi^i^'berof  fnendsand  readers  of  The  Finon- j  ^  goods  line  ordei-s  continue  td  |  and  other  costs,  were  devoted  to  the  V’lc-  «  -  ,  ,  ,  or  ,  ,  n  bettc-r  following  the  conclusion  of  the 

_  jclal  Times  will  be  extended  to  its  former^- Lome  in  freely,  both  for  sorting  and  spring  !  mi-v  Ixian  the  subscription  to  that  great '  ’  Increase  of  25  lo  fO  p.c.  In  Oper-  ,,,ar.  when  a  rehabilitation  of  the  country 

I-AGETWO  ,  bereLv^enrthrough°the  Some  of  the  cotton  mills  report  a  i  national  uiiderlaking  would  be  increased  hy  (  ompaiij^  Dill  Eikely  i  is  likely  to  ensue. 

Should  Collect  75  rrotp  Gerni.n.  ' 'L' *  ^  pridav  moming  as  the  I proportion  of  their  looms  Idle,  [  a  very  substantial  sum.  and  the  amount  of  "bow  Lower  Surplus  Earnings  |  -  — -  - - 

BHti.h  Banker  on  Rcodi-^^^^^^  "slut  ^Xpli^tio?s  folZC  a  "severe  '  «^ng  to  sickncss  among  the  ,-asolcne  available  for  war  needs  would  be  1  This  Year.  .SKTISFIFD. 

Panada  Getting  Into  South  African  Trade,  attack  of  Spanish  influenza.  Dougan, :  week  Are^  lont real  Elsewhecc  m  ^  The  financial  year  of  the  VVindsm-  Hotel 

Britiih  Taxes  and  Canadian  Securities.  who  was  formerly  Miss  Nelson-Boff  Of  Bos- ;  hres  are  reported.  With  liabilities  Of  572.  0.  this  lE..ue  the  idea  is  'worked  out  iBoi'C  ,  Comijaiij  closes  on  October  31  and  It  is  ex  Vancouver.— , Sir  Thomas  Mhiie,  .Minister 

”'ila7n^Ab"t°]!ineric.n*”  ,  'on.  Mass.,  had  been  married  for  only  seven-  :  i  awpVntf  FTOrR’Vi  ixpor  a  ’'J  out  advertisers,  tVe  com- :  the  annual  statement  will  show  !  of  Finance,  expresses  much  satisfaction  In 

.Mainly  Abou  ^  months,  and  was  a  young  woman  of  ex- '  ST.  Ii.VWREME  FLOlR DROP.  mend  it  to  our  contemporaries  as  a  highly  Lruings  of  a  less  favourable  character  than  I  tbe  splendid  progress  which  ha.s  been  made 

itancouvcr  and  Brlti.h  Columbia  Electric  in  Deadlock.  ,  ceptlonal  Charm  and  personality.  The  Flnan- j  St.  I^awrencc  Flour  stock  had  a  suddCT  desirable  propaganda.  ,  for  the  previous 'year.  The  total  earnings  >  organization  for  the.  Victory  Loan 

i-anwu  page  FITE  '  cial  Times  staff  feels  very  deeply  this  tra- ;  drop  on  the  Montreal  market  during  the  -  ^.j„  jryy  a;, '  throughout  the  West 

How  Ixmg  Can  ^tish  ^lumbia  Munueipaiitiw  Go  On  I  gody  in  the  life  of  One  who  has  never  ceas^  week  selling  at  90  for  a  fifty  share  lot.  wm-  pints  rnnn  vr  i  p  expenses  have  Increased  all  the  way  from  i  - l - --e-B 

Domin^flt^l  E^^^io'JI^Large.  L'’  be  regarded  as  a  member  of  the  F.  T.  •  pared  with  the  previous  sale  at  9.3.  Offi-  BEEDING-PAIX  S  GOOD  TEAR.  ,,5  to  100  p.c..  the  surplus  lialai.ee  for  the: _ c _ -  . . 

lanadian  Buying  VnitedStt^  Steel.  ;  "family.  ,  cia.s  of  the  company  state  there  is  no  war-  Directors  of  the  Bcldlng-Paul  CorticellL  'vil'  be  below  the  1917  total.  I  i 

S-.wVic.Fre..dentsoiC.LH.^^  I  -  as 'Sed T  2e  d^laraticn  will  m^t  on  Monday  neri  £,'^1! '  No  dividends  have  been  paid  this  year  on'  I  D^r^fUrthl^ 

Editorials  1  U.  S.  STEEt  STBOyG.  '  Sthl^suaT  dividend  distrihStioi  dSrel  ^^at  any  further  action  will;  the  company’s  sbKik,  whereas  in  1917,  2  p.c.,  ^  rrOtltaOle 

r.  K.  D.',  Column.  .  2'  usual  Qiviacna  ai^nnuiion  ucci  taken  in  regard  to  the  deferred  ^'an  paid  in  May,  and  2  p.c.  in  November.  F_  .  «  « 

‘Mainly  About  Finawi^  United  States  Steel  was  strong  In  Wall'^r  ^Pvn?s'!fMion  o^Vh^  d^eHinrh-^  conm^ned  on  the  preferred  stock  on  The  prospect  for  a  pajunent  this  year  may  j  :  ItlVCStTnCnt 

.I,.4.,vt4,?nc.mn»i^.  1  street  on  Friday,  selling  up  to  110%.  com- Jhe  explanation  of  the  dethne  is  contained  The  current  flAca!  year '  be  judged  from  the  foregoing.  J;  ,  .  ..  .  u.  - 


ther  sales  of  only  seventy-five  shares,  demon-  curtallraent  or  irom  to  40  per  rent,  in  niendatJon  -which  is  hein;?  made  in  several  In  mv  column  on  the  editorial  paKc  j  '  jtai.  xu  un  lur 

.000  of  any  demand  while  anyone  forced  to  sell' of  operatives,  but  the  tnajority  of  whole- I  should  be  put  away  early  this  sea-  stocks,  which  f  trust  will  be  of  service  to 'Power  stock  has  suffered  from  the  internal 


62,796.000  of  any  demand,  while  anyone  forced  to  i 
Itilisiooo  i  is  obliged  to  accept  sacrifice  prices, 

691243, 000  ‘  -  - _ 

95,511,000  i 

28,762,000  I  DK  4xn  OF  MBS.  JOITN'  T.  DOUG.O. 


my  readers,  and  which  may  be  read  as  a  disturbances  common  to  that  country,  as 
seniiei  to  this  article  from  the  resulte  of  the  world-war. 

_ ' _ _  .  In  1914  the  stock  broke  to  32'4  following 

the  passing  of  the  dividend,  which  was  then 
^V^ND.SOR  HOTEL  YEAR.  ‘  on  a  4  p.c,  per  annum  basis.  It  is  ex- 

-  peeled  that  .Mexican  stocks,  as  a  rule,  will 

„  .  ,  .  do  better  following  the  conclusion  of  the 


PAGE  TWO  .t-iLio.iis  ~  6  ,  4'„*v,  .^4-  llnee.  Some  of  the  cotton  mills  report  a 

^  !  bcreavenieiit  through  the  dwith  ot  his  wire,'  ,,  ,,  _  ai.  •  »  ijv 

Should  Collect  75  BilH^  rrotn  Germ.n.  '  ^  .  *  prlday  moming  as  the  I proportion  of  their  looms  idle, 

Briti.h  Banker  on  Readjustment  Problem.  «hlch  o^tmred  OT  *  may  i^ramg  as  Me  i  gjckncss  among  the  operatives. 

PAOF  THRF4K  rrsult  of  compllcatious  loliowmg  a  severe  „  ,  ai.  wa  *  i  ji  a  .l  a?  i» 

«  V  w  it,  J  QTianUh  infbipnrti.  \fr4i  nmicsiTi  ^  For  the  week  three  Montreal  dlstidcit  fall- 

r«n,da  Gettine  Into  5?outh  African  Trade.  attack  OI  opanisn  iniltienza.  Airs.  DOUgan,  _  _  1  i„u.n,  „*  e-ro  nr.n 

Britiih  Taxes  and  Canadian  Securities.  ^  was  formerly  Miss  Nelson-Boff  Of  Bos- ;  vres  are  reported.  With  liabilities  of  $72.0  0. 

Hints  a>  Inveotom.  ton.  Mass.,  had  been  married  for  only  seven- !  —  '  _ 

".Mainly  About  roc*  '  '  months,  and  was  a  young  woman  of  ex- '  ST.  Ii.AWBENCE  FEOIR  DROP. 

Vancouver  and  Briti.h  Columbia  Electric  in  Deadlock.  i  ceptlonal  Charm  and  personality.  The  Fhnan-  j  St.  I^awrencc  Flour  stock  had  a  suddOT 

page  FIVE  'Clal  Times  staff  feels  very  deeply  this  tra-  drop  on  the  Montreal  market  during  the 

How  Lonx  Can  British  Columbia  Munueipaiitier  Go  On  i  gody  in  the  life  of  One  who  has  never  ceased  week,  selling  at  90  for  a  fifty  share  lot,  c-om- 

Increasing  "Tax  Arrears^  i  regarded  as  8  member  of  the  F.  T.  '  pared  with  the  previous  sale  at  95.  Offi- 

luring  Vri'i3'’8ttu?steri.  |  "family.”  jclals  of  the  company  state  there  is  no  war- 

New  Vice-Presidents  of  C.r.R.  |  _ _  .  .  i  rant  for  a  precipitate  drop  of  this  kind  in 

PAGE  SIX  '  tjje  stock,  as  et  Idenced  by  the  declaration 

T^k"d*s  Column  STBOKG.  ;  of  the  usual  dividend  distribution  declared 

"Mainly  About  Financiers.”  j  United  States  Steel  was  strong  In  Wall!^®’"  quarter,  during  the  present  ^^ck. 

PAGE  SEVEJ*  Friday  selling  un  to  11034  com- ,  The  explanation  of  the  decline  is  contained 

’  iS^fd  wrth  oSrS  the  fact  that  on  a  market  hare  of  b.iy- 

PAGE  EIGHT  a,  hi^h  a«  17244,  so>d  off  orders  it  IS  an  easy  matter  to  sell  down 

Gold  Production  Decitnini  heavily  !  R.  after  ^Ing  as  high  36  172%,  SO  d  Off  ^  ^  ^  gacrifice  sale  Is  necessarv. 

Mining  News.  PAGE  NINE  j  again  to  171,4.  j  evWent  some  holder  desired  to 

Week's  Trading  on  Canadian  Markets.  j  - - — - *  !  realize  without  regard  to  price  an  oppor-j 

PAGE  TEN  GILLEN  ILL.  '  tunity  was  given  to  'ouyers  to  pick  up  the 

Russell  Motor  Annual-  I  j  .f  n  KDro-iitn 

September  Trad*  Returns^ _ Owing  to  the  Illness  and  enforced  absence  I  " 


!  Owing  If)  Increase  of  25  lo  Id  p.e.  in  Oper- 
aling  Expenses,  Company  Will  Eikely 
Show  I-ower  Surplus  Earnings 
j  Tills  Year. 

The  financial  year  of  the  VVindsfir  Hotel 


war,  when  a  rehabilitation  of  the  country 
is  likely  to  ensue. 


SIR  TIIOM.VS  SATESFIED. 


1  Street  on  Friday,  selling  up  to  IIO34,  4]^  that  on 'a  market  h^re^f  huv^i occasion.  The  current  flAca!  venr '  be  judged  from  the  foregoing.  1 

[pared  with  opening  price  of  109,  while  C  P.  ;  *"  tOT  that  on  a  nm  ^are  01  j  company  closes  on  November  .30  i  Managers  of  different  hotels  are  none  too, 

!  R,  after  going  as  high  aa  172^^,  so>d  off;  ®  .  TThs-ti  a  sacrifice  sale  is  necessarv  shareholders  may  expect  a  very  j  optimistic  in  regard  to  prospects  for  the 

again  to  17144.  iLd  as  U  irevldent  Sme  statement.  The  demand  for ,  immediate  future.  The  bar  business  has' 

- *  :  Wt  Lto  reaaTto  nlY  an  o^nr-  <’ompany's  products  has  been  very  ac-  bem  cut  into  ,  onsiderably  everywhere,  and 


Profitable 

Investment 


A  Stock-Broker’s  or  Bond- 
Broker’s  Opportunity; 

Owing  to  cor.ditlocB  brought  about 
by  the  war,  the  manager  of  a  corpora¬ 
tion  In  Montreal  is  unavoidably  obliged 
to  dispense  with  the  services  of  a  most 
competent  young  lady  stenog:  apher 
and  book-keeper.  He  cennot  recom¬ 
mend  her  too  highly  in  every  way.  and 
Is  anxious  to  see  that  her  ability  and 
enthusiasm  meets  with  the  success 
that  it  deserves.  Reply  promptly  i,. 
P.O.  Box  1240.  Montreal. 


r.  F.  GILLEN  ILL.  ■  tunity  was  given  t 

I  Owing  to  the  Illness  and  enforced  absence  I  ^  bargain. 

for  some  months  of  Mr.  U.  E.  Gillen,  vice- 1 
president  in  charge  of  transportation.  Grand  —  w 
’  Trunk  Railway  System,  the  duties  of  that .  1^  A 
^office  will,  effective  this  date  and  until  fur-' 

'  ther  notice,  be  assumed  by  Mr.  'W.  D.  Robb, !  * 

‘rice-president.  ||  a  j 


the.  and  .sales  are  considerably  in  exres.sM.he  orders  to  close  at  4  o'clock  have  not 


of  a  year  ago. 


!  y.  A.  PULP  STOCK  ICTITE. 

I  The  buying  of  North  America  Pulp  & 

■  Paper  Company's  stock  was  on  a  large  scale 
j  during  the  week,  about  5,000  shares  chang- ! 
!  ing  hands.  The  improvement  in  the  pulp 
1  and  paper  situation,  and  the  recent  changes 
in  connection  with  the  execuUve  manage¬ 
ment  of  the  company,  no  doubt  are  factors 
influencing  investors  to  pl'.k  up  the  stock 
at  the  low  price  of  3  to  ZM, 


Keep  Your  Funds 

And  subscribe  to  Canada’s  new 

5i%  VICTORY  LOAN 

NESBITT.’niOMSON  4  COMPANY 

INVESTMENT  BANKERS  LIMITED 

2  22  ST.  JAMES  STREET  MONTREAL. 

MERCANTILE  TRUST  BLDG  HAMILTON 


contributed  to  improvement.  Summer  tra- 1 
1  vel  was  light,  sav'c  for  a  ehprt  perio<J.  At  | 
I  the  present  time,  no  one  is  travelling  who 
'can  possibly  avoid  it,  this  being  due  matn- j 
,  !y  to  the  dangers  of  influenza  and  the  mea 
j  sures  taken  by  different  authorities  to  i 
,  stamp  out  the  epidemic. 

I  MEXICAN  PETROLEIM  SOARIXG. 

Mexican  Petroleum  was  a  spectacular  fea¬ 
ture  of  the  Now  York  market  this  week,  the  j 
stock  selling  from  128  on  Saturday  last  to  ■ 
183  on  Friday.  The  active  buring  of  this 
j  Issue  was  due  to  the  gradual  appicach  of  1 
I  peace,  and  to  a  realization  of  the  Immense  I 
i  possibilities  ahead  of  this  company  follow-  ' 

!  ing  the  return  of  normal  business  condi-  I 
tlons. 


4n  opportunity  to  obtain  on  very 
fatoiirab'e  terms  a  sound  Investment 
Bond  with  a  stock  bonus. 

A  First  Mortgage  on  property 
and  a.sscfs  valued  at  over  three 
(31  times  bond  issue  Mortgage 
limried  to  present  amount :  liarge 
semi-annual  sinking  fund  prorid- 
mg  for  redemption  of  Bonds; 
Attractive  annua!  interest  return 
with  regular  pajmen!  assured  by 
large  earning  power  and  unlimit- 
e'l  market:  Stock  bonus  which 
entitles  holder  to  Lil!  propornen- 
ate  distribution  cf  profits. 

Purchase  man  be  made  for  cask  or  bp 
periodica!  ir.stalm.snzs 

Send  Fcr  Particulars. 

Royal  Securities 
Corporation,  Limited 

!S4  ST.  J.AMTS  STItEET, 

MO-1  TEE -AL. 


Save  for  Victory — Bonds 


Save  for  A^ictory — Bonds 


be  collected,  v/hich  is  the  main  matter.  By 
military  occupation,  similar  to  that  of  I'n^nro 
by  the  Germans  after  the  Franeo-Prussian 
War,  the  usufruct  of  rallr/ays,  mines,  raiinls. 


■PP^-e-r  time  the  salient 
■war  cco.iorric  po.sition 
r*"  O’' 

at  v.-r-rr":  will  be  hip.h 


.esfiiiont  ia,\  to  It 
citif.fua  ir  I'll'* 
I’rt.  an  iittren'’  '  ; 


He*'!  OtTI  r, 
TO«()T<» 


Addre! 


THIS  rmAJrClAL  TIMfiS,  MONTREAL,  SATURDAY,  OCTOBER  19,  1918. 


BANK  OF  MONTREAL 

Established  100  Years  (1817*1317) 

Capital  Paid  up  ------  -  $16,000,000 

Rest  -  ■  -  -  -  $16,000,000 

Undivided  Profits,  $1,784,979. 

Total  Assets  -  -  -  $426,322,096. 

BOARD  OF  DIRECTORS  : 

Sir  Vincent  Meredith,  Bart.,  President 
Sir  Charles  Gordon,  G.B.E.,  Vice-President 
R.B.  Angus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Beq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMaster,  Esq, 
Major  Herbert  Molson,  M.C.  Harold  Kennedy,  Esq. 

H,  VV,  Beauclerk,  Esq.  'G.  B.  Fraser,  Esq.  , 

Colonel  Henry  Cockshutt.  J.  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

Genera!  Manaser— Sir  Frederiek  WiHiams-TayloT. 

/  I'hroaii hcint  Canada  and  Nawl«®ndln*d 
J  A Ko  a  t  London*  Rni^laod  .  •«  « 

aa'l  Acfncl«»  \  YoVk.  Chiea'^o  and  Spakan#^  «na  Uaitad  Stataa 


IIOUID  COLLEa  READJIISTHT  TO 
I  75BIIUONSOFF  PROVE  A  SERIOUS 
GERMAN  PEOPLE,  POSTW^MLEM 

Editor  New  York  Economic  World  I  Sir  H.  Hamblinn?,  Chairman  of  the' 


THE  CJWADIANBANK. 
OFCX)MMERCE  i 


Supports  Idea  of  a  Tariff  Collected 
by  an  International  Commission, 
Supported  by  an  Occupying  Force- 
It  Can  be  Cidlected  and  Should  be 
Collected. 


Txvnlon  Provincial  Bank,  say.s  Bank- : 
injr  Amalgamations  Necessary  Tc 
Ensure  Empire\s  Trade  Develop- i 
ment  Against  the  Powerful  Ger- ' 
man  Indusrial  Banking  Machines.  I 


/  I'hroaii heint  Canada  and  Nawl«®*dln*d 
J  A Ko  a  t  London*  Rni^laod  .  •«  « 

aa'l  Acfncl«»  \  YoVk*  Chieaiio  and  Spakan#^  «na  Uaitad  Stataa 

(  and  CIIt. 

TH€  M€RCf1ANT5  BANK 

Head  Office  ;  Montreal.  OF  CANADA  ..  Esubiishsd  1864. 


PalC-np  rapital . S7,e00,n0<i  Total  Deposits  (Aiip;nst,  ISIS).  tl3S,SSt,SM 

Rnrrrr  Funds  .  Total  Asset!*  (August,  ISIS)  . . .  1SS,S00,SM 

President:  Sir  H.  Montagu  Allan,  C.V.O. 
VicE-rREsiDENT.  K.  V.'.  Blackwcll  Managing-Director:  E.  F.  Hebden 
General  Manager:  D.  C.  Macarow 
Sept,  of  Bra.nches  and  Chief  Inspector:  T.  E.  Merrett 

®AN  ALLIANCE  FOR  LIFE 

Many  nf  (he  larse  Corporations  and  Business  Houses 
■pho  hank  exclusively  with  this  institution,  hav6 
ione  so  since  (heir  beginning. 

Their  banking  connection  is  for  life — yet  the  only 
bonds  that  bind  (hem  to  this  bank  are  the  ties  of 
service,  progressiveness,  promptness  an(J  sound 

2.1<>  Branches  in  <  anada  Extending  from  the  Atlantic  to  the  Pacific 


In  a  powerful  signed  editorial  in  the  latest  |  'That  the  period  of  readjustment  after  the  , 
;  issue  of  the  Economic  World,  New  York,  the  mil  prove  one  of  the  most  difficult  in  j 
-editor,  Arthur  Richmond  Marsh,  diacusses  history  of  the  British  Empir^ 

■  the  terms  of  the  indemnity  which  should  be!  Chairman  of 

!  imposed  upon  Germany,  and  agrees  very  gen- /he  London  Provincial  and  bouth-\V  estern  ■ 
■lerally  withthe  conclusions  of  The  Financial  Bank,  expressed  at  a  meeting  called  to 

1  Times,  that  it  should  take  the  form  of  a  levy  ;  ^PProve  resolutions  for  the  arnalgamation  of  j 
j  upon  the  annual  revenue  of  the  country,  for  fhat  ban,<  with  Bare  ay  s  an  ',  ®  ■  , 

I  a  considerable  length  of  time,  rather  than  a  B/ore^  t  e  war,  sai  ir  er  ertj 
cash  payment  in  one  or  a  few  instalments.  Hambling.  ’from  the 'commercial  point  of 
.  Starting  from  the  proposition  that  the  gen- ! '  Germany  was  steadily  forging  ahead 
;  oral  feeling  in  the  United  States  is  in  favour!  all 

of  making  Germany  pay  the  whole  cost  of  the  :  ^  , 

'  war.  Mr.  Marsh  proceeds:-  action  is  called  for, 


“Such  arc  the  natural  impulses  even  o/  gen- 


and  recent  banking  developments  must  be' 


I  erous  thinking  in  the  United  States  and  in  the  a.s  au  essential  preliminary  to  such 

i  other  Entente  countries  at  the  present  mo-,*//"'  !*"  j 

'  *  ..1  J  A.  -a  *  whilu  admittir"  thai  tne  question  is  a  com- > 

!  ment,  with  regard  to  the  economic  terms  ioi  ^  *  l 

1^-  E  *u  i.  ij  u  II  J  4...  PCX  and  far-reacning  one,  personallv  I  have, 

which  the  Germans  should  be  compelled  to  •  .  ,  ,  ,  ^  *  x-  .  . 

c  ,  /  weijrhed  tne  ar  vanta.^^e.5  and  disaavantages 

;  consent  beiore  the  peace  they  now  so  eagerly  .-ommon  with  most  nankers,  am  satis- 

j  desire  is  granted  them.  Certainly  we  our-  fied  that  the  former  outv, cigh  the  latter.  In 
.selves  have  no  inclination  to  chide  the  sev-  saying  this  1  have  in  mind  the  national  and 
erity  of  this  judgment— for  we,  too.  find  our-  commercial  aspc’ct,  for  1  realize  the  contmued 
selves  perpetually  thinking  and  feeling  after  pro.spcrity  of  u  banK  uepciyl.s  .almost  entirely 
/his  same  fashion.  At  the  same  time,  we  also  o"  continued  prosper, ty  of  the  nation, 
find  that  we  cannot  avoid  giving  weight  (o  ''crinHn  Lt  nipelitioii. 


_ _  ,u  '  -.u  .,,1.  I  (Weighed  the  arlvaniagc-.s  and  disad 

;  consent  beiore  the  peace  they  now  so  eagerly  ,onimon  with  most  nankers, ; 

'desire  is  granted  them.  Certainly  we  our-  fied  that  the  former  outv,  cigh  the  lal 


SA  EDMUND  WALKER '  9R~,)0HN  AIRD.  CmralMonaar  ' 

CV.O..  LUD..  D.CU.  IVBidoM  H.  V.  F.  JONES.  A«’t  G«1 

CAmALPiUDUP.|tS.000,00()iRESERyEFUND.  •  $13,500,000 

TRAVELLERS*  CHEQUES 

Convenience,  security  and  economy  are  secured 
by  the  use  of  Travellers’  Cheques  issued  by  this 
Bank.  They  enable  the  bearer  to  identify  hirrself 
and  are  readily  converted  into  the  current  coin  of 
any  foreign  country.  „ 


THE  ROYAL  BANK  OF  CANADA 

IIVCOBPOSATED  lx«9 

Capital  Anthorized  .  $25,000,000 

Capital  Paid-up  .  $14,000,000 

Reserve  and  Undivided  Profits  .  $15,000,000 

Total  Assets .  $386,000,000 

head  office,  MONTREAL. 

SIR  HERBERT  S.  HOLT,  Prest.  E.  L.  PEASE,  \  Ice-Prcst.  A  .Man.  Dla, 

C.  E.  NEILL,  Ck-nrr«l  Manager. 

520  Branctae.  I"  Canada,  Newfoundland,  West  Indies,  Central  and  SoatSi 
.America,  etc.,  dletrlbnted  a*  follows: 


find  that  we  cannot  avoid  giving  weight  (o 
;  another  thought  of  a  somewhat  dinereni 
:  character,  namely,  that  in  the  settlement  of 


'I’he  factors  which  influence  me  in  favour 


C-tnada  . . . 

Newfomndland  ...  ..•  - 

We»t  Indies  . 

Central  and  Sonth  .Vmerica 

LO.NDO.N,  ENGL.AND. 
"Bank  Bldsa,,  Prlncea  St.,  E.C. 


ip:iln  (Barcclonnl 
V.S.A.  (New  York  I 
Great  Britain  (Londonl 


NER  YORK  CITY. 

Cor.  William  and  Cedar  Streeta. 


ESTABLISHED  18G3 


Union  Bank  of  Canada 

Head  Office:  WlnnlBec 

Paid-Up  Capital  ..$5,000,000  Reserve . $3,400t000 

Total  Assets  Tover) .  . $140,000,000 

Hoaorarr  Prealdent— SIR  WILLI.AM  PRICE.  Prealdent — JOHN  GALT,  Bsa. 

VIee-l’resIdentn— R.  T.  RILEY,  Eau.t  G.  M.  THOMSON,  Ba*. 

H.  II.  SII.AW,  General  Mnnaacr. 

J.  W.  IIAMII.TON,  Aaaifttant  General  Mnna*:er. 

AHenttnn  I*  pnrtiruliirl,  ilrnun  to  the  fncllitlea  offered  by  tke  Bank’s  Porcim 
BxchanKe  Uenartmentx  nt  Moit’renI,  Nen  York  and  London  (Ennlaad), 

Exporter*  and  Importer.*  are  Invited  to  avnll  themsrlyea  of  the  Commcrclnl  Informa¬ 
tion  Bureau  a*  oiir  l.onilon.  England,  Brnneh,  fl  Prince.*  Street,  E.C. 

I.ondoe,  l■:n;7lanll,  Braneh**  .  A  Princes  St..  E.C. 

Haymarkct,  S.W. 

Nctr  X'ork  Agrnej,  49  Wall  St.,  New  York  Citg— -Gen.  Wllana,  Aaeat. 

With  199  Rranehe,  in  f:iiiiiilj,  rxlenillne  from  Itnlifax  to  Prince  Ilapert,  tke  Bank 
offers  excellent  fncllltics  for  the  trananetlon  of  every  deaerlptlon  of  Banklac  hnalncss. 
.The  Bank  has  eorrespondents  In  all  the  Cities  of  Importanec  throuKhoat  Canada,  thk 
United  KtiiRdom.  the  <  niiflnent  nf  Europe,  the  British  Colonies,  and  the  Vnited  States. 

Collections  made  in  all  part*  of  the  Uomluiun  and  retnms  promptly  remitted  at 
lowest  rates  of  exrhniiKe. 


i  the  war  the  general  welfare  of  the  society  of  "f  »  continuance  of  that  policy  of  amalgama- j 
,  1  nations  should  count  for  more  than  the  en-  which  has  been  steadily  proceeding  for  the 
■  I  forcement  of  stern  terms  of  retributive  justice  ,  arc.  sp'i'ukin^  broadly,  the, 

against  the  Germans.  Or,  to  put  it  in  another  l^tiowledge- -  iaeroaseH  by  the  war  oi  the  i 
I  way,  we  find  ourselves  at.  times  thinking  both  lamiiicaCioiis  of  the  (jcrrnan 

,  that  a  larger  part  of  the  fearful  losses  of  man- '  hanking  and  industrial  machine  and  of  its  i 

I  kind  for  which  the  Germans  are  responsible '  ’s  dominant.  Careful 

will  be  repaired  if  the  Germans  are  not  so  in-  has  convinced  me  that  banks  can  j 

'  capacitated  by  the  severity  of  their  punish- 1  ^fd  must  play  a  larger  part  in  the  future 
ment  that  they  sink  into  despair;  and  also  I '^ob'^'^tvee  of  the  country,  and  if  the  manu- 
I  that  in  the  long  run  little  gooil  can  come  to  fec'urcrs  and  merebants  v  ill  do  *heir  part, 
the  civilized  world  at  large  if  the  Germans  are  I v.'hich  they  should  have  behind  tnem  the; 

;  made  both  the  pariahs  and  the  slaves  of  the  ■  active  .support  of  the  Governrnent,  they  will 
■  society  of  nations.  fi^cJ  the  banks  ready  to  give  them  the  neces- 

j  ‘  ’  sary  finance  and  ro-ofjeiation.  It  may  be' 

An  inenilnrable  roadition.  s.aid.  and,  i.ndcod.  it  is  said,  that  these  i 

I  “And  it  must  be  conceded,  we  thinic,  that  'fcc'licic'c'  caarriiialiy  v/ell  be  supplied  Ivy  the  I 
j  the  economic  condition  of  the  German  race  , in‘''t!fntuir:.  >'ii.a  this  I  do  not, 

,  would  be  intolerable,  if,  be.sities  losing  entire-  as  the  r.^a.ly  e.TtCiert  provision  of  the 

j  iy  all  the  cost.s  of  tho  war  for  itself,  it  should  i  facilitic;s  I  hav,  in  m^ir.rl  involves  an  outlay  j 
I  have  impof-cd  upon  it  by  the  victorious  Allies  •^'‘gc  that  it  cjuld  ti(>t  be  pupporicd  by  ■ 
the  gigantic  tiisk  of  repaying  the  entire  three  any  but  the  large  .t  type  of  institiition.  U  j 
hundred  liillions,  and  perhaps  more,  which  i  pc^rr’t'Ps.  not  wn.o.y  known  as  it  should  he 
constitute  the  true  cost  of  the  war  for  the  exactly  hpv.  tl-.o  Geriran  banKing  and  indus-. 
Entente  countries.  This  vast  sum  is  at  least  cnai  luaccme  vvorkiu  T  lo'  u.anks  control  the  . 


three  times  the  amount  of  the  entire  wealth  Polic:.V  c.  hunurerls  of  I'ldustnal  conrern 
of  German^'  proper  and  German  Austrie  numerous  smalip- nari.n:.  On  the  other 
combined,  at  tho  outbreak  of  the  war.  Ii  the  great  inaustn;;!  combines  work  so  c 


Monir-*!  Brjccn 


BfSlNESte  ACCOrNTS  C.LRniED  I  PON  F.4YORABLE  TEBM«. 
SAV'TNGS  DE1-ART.1IENT  ST  ALL  BRANCHES. 


TjqsBanb:  of  Ottjska. 

EtlTABI.ISHED  1S74. 

Total  Assets  •  $65,000,000.00 

Our  95  branches  in  Canada  have  facilities  for  the 
efficient  handling  of  all  banking  matters.  These  fa¬ 
cilities,  together  with  corresponifents  in  every  princi¬ 
pal  city  threugnout  the  world,  make  tiiis  Bai-ik  e.xcep- 
tionally  qualified  to  seiwe  business  interests  in  all 
their  foreign  as  well  as  inland  transaction*. 

P.  'V.  'irilPIlY.  Mniiager.  Moulrea!  .“jatvii. 

■I.  A.  filvAIOS.  Manager.  1  iiiriiiunpt  .t'c.  Urane!!. 


THE  Bm  OF  BRITISH  NORTH  AMERICA 

Established  In  1S36.  tnrorporated  by  Royal  Ckarter  !■  IMP. 

Paid-Up  Capital,  $i,SG6,66G.66  Beserve  Fund,  $3,017,333.3$ 

Head  Offire — .5  GUACECIIUIiril  STREET,  LONDON.  E.C. 

HEAD  OFFICE  IN  CANADA — St.  James  Street.  MONTREAL. 

II.  O.  niACKFN'ZIE.  General  Manaarer. 

Advisory  Coriiinittee  In  Montreal: 

SIR  IIERDERT  B.  A.MES.  M.P. 

W.  R.  MILLER.  W.  R.  MACINNE*. 

This  Bank  has  Branches  in  all  the  principal  cities  of  Canada,  including 
Dawson  (Y.'i’.)  and  Agencies  at  Mew  York  and  San  Francisco  In  the 
United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Rank,  AVest  Indies, 

Bratt*.  Money  Orders,  Circular  Letter.*  of  Credit  and  TraTcllcra’ 
Cheque*  iKsiicd  negotiable  in  all  pnrtn  of  the  world. 

Department  at  all  Branches 

a.  A.  GEREARD,  lU.ina;,'er  .Uoatreal  Eraneh. 


!  is  more  than  twenty  times  1  he  whole  national  the  Gov;  ir.ii  i  nt  tl.ar  it  is  aifficult  to  , 

annual  income  of  Germany  and  German  whom  tac  iiui.maie  power  lies, 

j  Austria  combined  in  the  pre-war  days.  V.'itii  The  fact  remains  th.it  the  tentacles  of  this 

I  this  wealth  and  this  national  income,  the  re-,  nnKhty  org.anizaiion  cove'-  the  who.e  world, 

I  payment  of  three  hundred  billions  would  1  '  parent  concerns 

keep  the  Gertrans  in  abject  and  hopeless  i national  colours  are 
, I  poverty  for  many  generations.  ■  f^tabhshed  in  f  \'.''ry  commercial  centre. ; 

I  “The  wiser  course,  it  appears  to  us.  is  these  subf  iaiury  industrial  noni- ; 

'  bring  the  Germans,  bereft  of  all  the  e'/idcncos  i  Ponies  .end  e;.ra  of  tiicre  Gorman  controlled  ! 

!  of  wealth  which  the  war  has  given  rise  to  therefore,  has  behind  it  for  propa-j 

i  within  their  own  borders,  forcibly  back  into  !  g-inaa  purposes  the  wl.o.c  v  cignt  ot  one  cii 
;  tho  society  of  nations  against  which  they  have  greatest  combin:  ?  '>  0;cb  r.a i  ever  existeo,  | 
i  rebelled  and  from  which  they  have  attempted  •^’n’ec'tl.v  iiiUrostoo  iii  pushing  tna  j 

i  by  force  of  arms  to  secede,  and  then  to  com-  ,  of  (,cr.m?.n  mauufactu.-rd  arhcles  and  in  , 
pel  thorn  to  assume  their  proportionate  share  !  oh'-a'tiif'E  -aitd  r.iinj  lying  information  for  the 
of  tho  cost  of  defeating  their  purpo.se.  On  1  German  I  wasveryinteT- 

i  tho  liasis  of  their  population  and  W’calth  this  I  rcau  au  ..'.tr.act  .rom  one  of  the 

wanid  give  them  perhaps  fifty  to  seventy-five  ; papers  ;  nov  s  tnat  our  j 

,  bullions  to  pay.  Under  this  sy.stem  they  j  arrangernonts  ' 

w  v,ild  bo  obliged  to  hand  over  yearly  to  the  !  th?®  [ 

I  Allied  Governments  whatever  part  of  their  ®  ecoM  niu  po  Acr.  fneir  \iev  iS| 

annual  production  might  bo  decided  upon  as  >  ‘"-ctiyity  v.  iiicli  is  hmng  developed  by  ; 

,  a  suitable  amortization  payment  on  the  debt. '  ’ ; 

lit  goes  without  saying,  of  course,  that  this  ''o-'Ict  is  extraordinary 

annual  amortization  payment  would  not  be]  lormioauio. 

i  willingly  met  by  tho  Gcrmr.n.a;  it  must  ho  I’ost-V/a:  kb;:;'  FaciLficr. 

collected — if  nocoosary,  by  force.  But  it  can  r-;  .  ,  i 


SAVINGS 

Regular  (deposits  of  small  amounts  will  often  accom¬ 
plish  more  than  infrequent  deposits  of  larger  amounts. 

The  rcgwlar  saver  finds  inspiration  in  watching  his  b.alancc  grow . 

Interest  allowed  at  3%  per  annum  added  to  the  principal  half  yearly . 

Tlie  Dominion  BanK 

160  ST.  JAMES  STREET,  MONTREAL. 

M.  S.  Bo«;crt,  Manager. 


X  a#- 


INCORPORATED 

1855 


BANK  ofTORONTO 


Head  ORlii 


iORONTO 

Botorvetf  Funds,  40,358,309 


Cipltat,  *5.000.000  Botorved  Funds,  *0,358,300 

lllMtCTDIl'i 

W  r.  ilOUDMRll  A  ' !  IVesi1--,T  '  Hli.NiltttlS'lN'.Vx-s-OrMidi.i- 

V  ILLI.A.M  "Nt  .  UtiNM  V-'.'tiN  ('.!>  I  I  ICNV-l.KH.CR’i .  I.T.-COl,  A.  I-  G'J.iDgKHA.M. 
I3K1G.-G1:^:  1-  M’- Ki! :  i;.v.  WM  I  lIAIi  >>A1M.  i  MVI.KU  \  II  CAMl’!J:.;m, 

111":  I-  HiJW  < .' r,.r.i!  MM';  K.  i.\'lB  .Vlil  ij  "  Mllij-r 

I).  •'  ('.K.-XN’T.  !'i?ppv'»or. 

Buiivesi  f'Xi:  uir  ofic<‘.'d  rn  this  Bank  ih"  satisfactory  haiik-p.^ 
ucc  f  rui'iacJ  i'y  opf  rinnyh'!--  ia'dlincs  and  l■x!c>:srJC  connections. 

r.  v\hi 

NEW  YORK— I''»uV  <•(  f  unmer*  !’.  CMtC.V.iO — Vlr't  Nations'.  Bsnk 

nC'N’.  i'';~  —Lour!:!:'  'Dv  .V  Alt"1'.,n:|  B.:nt>,  L’lnltel. 

iaja.wi.n'.um-»jwm’  .  x  ■.en./’-..*  ii  jit  M—— — — a 


I  cured  and  applied  against  the  debt.  Import  ‘'.’f 

duties  on  all  raw  materials  and  export  dutier  "'"I 
i  on  all  products  of  Orman  indu.stry  can  be  het-uioiis  prtcpei 
impo.scd  and  collected  by  an  internaiional  .'V  ' 

commission  of  the  .Allies,  supported  by  j;n  the  N  a 'ton  at  I"'*’- 
adequate  militarj- force.  And  so.  in  the  end,  a  set-on  .ort.u  loss 
the  Germans  can  be  compelled  to  mee’  their  Sittuie  a  goni.uv  ■. 
share  of  the  cost  of  the  wac  to  the  civilized  |n'.ol'e.?  a.  gre,"!  .o' 
v.orld,  at  the  sari’e  t'me  th.at  the'-  not  re-  ■'''  '^APorts.  .\  •  :>  . 

duced  to  irrrdeetiiablf  pover''  and  utter  ntimoer  oi  ado  ! 
hopelessnes,-:."  cslabiisbect.  a  no  ■: 


ov;r  I'll 8. 


foi-  Victoi.v- 


HOMEBANK<>fUANAOA 


Are  Y oji  a  Stockholder? 

“MQUtRy  COU'FOK 

To  (he  Eniior.  *  Ftivanti  il  ''tiiies.”  h.  L'.  !>ox  IGO,  Montreal, 
l  IupnKof  iH-  lolliwing  Securities.’ 

ric-tse  give  r.te  yopr  "p'pio’i  froc  of  charge'  regarding  same. 

'  Purchase  Price 


.  UaH 
l..-i.i\  !n:f 
Dt*  Dt.s 
Dtlllc:'  IIIIG 


«  i»»i- 

tioMf 

*  \\  n  n  <f  •* 


^>1  ‘J 

•'1  nn^!>3rnn{;;?t  ttf-.Jc., 

\IJi.  4>nl;sr‘{» 

••ov. 

rllli'pton  N,|., 


Name  of  Enquirer 


Nom  do  pliinip  . 

The  Replies  will  be  jiiiMislieil  in  The  Fiiiandnl  Times,  under  the  nom  de 
plume  (not  the  name)  of  the  emiiiirer,  and  a  marked  oopv  sent  if  reqaested. 

T.  Kell}’  DiekiiHon  ’jives  each  eiiqniry  liN  personal  utteotton. 

♦(  Diss  ont  line  not  desired.  ^ 


F81  \HL18MFII  1ST?. 

fimm  OF  MiiTot 


orders  v. iii  (,aso. 
the  Na'ional  l\bt 
a  set-ofi’  for  tin  io 
scituie  a  goni.i;v  : 
in',  ol'  e.?  ;;  gre t  m 
in  exports.  .\  •  :> 
ntimiier  of  addd!, 
cslabiisht  (i.  and  ■ 

COif.  CrU'd  !■>  '. 

iir.iin  bn.  is  t'.c  p. 
\>  iil  largely  I; 
end  incirdi'  ,  dt 
ho.'i"’  ‘i 

ol  ;.n\  ii'ii  cT'.:' ^  .  : 
rs  to  :  !■"  I  i,no\  I 
r.'.ppl.’.  oi  r:ia  .’ii:i.. 
our  riia aufa ••( urci  ; 
pathetic  .''ctjo,.  of 
Opinion  it  is  ■'  o  c'.' 
Itc  fa''  oi;"'.'  f  I'ilx  :i, 
the  oi'ld  as  ’  o  • 

C  maierinl'  ■ 
tiof.-use  uc  caiT'o 
i  \rger  f:'cil.!ii*  ■  • '  : 
poS  :r’'S  ino(  o*'!;,'.  '■ 
pile  jnfo'.'o’.'iti.'-'  ,, 
ill  my  oicriiou.  '■ 
alrcad"  nt'  -'i 
foreign  orca : 
of  •'  ivr.'i  bank 


control. 

i.-iriee'd  .  be  mto'. 
'  iiiri:  iC'vd'.  f:" 

_j,ii..roSr,-  y-.,-,.  , 

me:  cial  ’■.iidov';' 

'  the'  sprf  .ad  o;'  ,>•’ 
r-ir.idta; i-;'  tim  !. 
In  a  bi'yii'c.-- 
■  I'oken  'V  1  ■;(.  •!.. 
j'a.ignt 

-o  rb"  V 

re.iiixc  ■' 
exisri’i);  ir-uuo. 

o!  m.ana.'P'iro';-' . 


!  r":  ioi'cign  investmei'Ts  i 
n  f.Vi'.'ri'i,- .  and  that  the  ^  9 
.'•cate'i  i)y  Government'  | 

I’o  rofti  tile  interest  on  I 

•ay  lb'  sf  wages,  provide  I 

t't  inien--:', .  and  to  sub-  I 

■  a  'icliciou'  t'rosperity  I 

;  1  a.o  in  production  and  | 

■u!;  ot  'll"  war  a  large  | 

t:’.c' o:';-,"  ba\t  lieen  I 

■'y  ■■  can  iiromptl,'  be  I 

I  1.  oducuon  on  a  tnaxi-  | 

(  ,'ono  !!’{•  Di'olileni  | 

Ti'"  os.-.!'!’li;;is  lo  t!;;.s  i 

.'  tiil.inc'i:'.!  fiuilities  for 
Ii  .  :o|,  .n,.M.  su.oplif.s 

I  iiupe  'n.o.'n'.at'oa  bet\M 


OF  Canada 


HEAD  OFFICE 


-  TORONTO 


Montreal  Office;  1?0  !SI.  .lAHr^i  SIBEET. 

The  ?:rotvlh  oi  oui-  busine',«  in  the  In.-'t  tp-v  yeof-:^ 
evidence  of  the  coniplelenes?  and  ^atiii’action  ionnd  in  our 
.'•ei'vice. 


'd  !  ho  d:  inmid  for 
'  r  '.w’.h  (he  sym- 
■  mor.i .  I  >1  my 
t  he  (i.anks  rhoiild 
’•oni  pcinis  all  over 
:  I'.i:. -K-e's.  liotii  fo," 
■a..ivr.ired  .•irticies 
..f'lx  provj.ie  ti;e 
'C  ourse've 
I  '  M  1 ’ifiirmat lor. . 
I  '  h,.-  ('od  can. 
' a;:' ■■•1 .  as  t  iri'.  e 
':".s  ;  a  exteiisi'vv' 

1  .iri,:  i  '-.c  cr 
ii’.'l  trainia'.r. 


f he  consider  the: 


larger  Hanks,  and 
CO  ohstacie  should  be 


their  .absorbit  g  'r-aller  ir.jlitutions  m, 
i'j'.ss  iocal  in  character. 


nV.VfvER  VISITS  WUST. 

*  lin«.  H.  l..assnn.  ••enprat  AlatiHcrer,  Stan  I. 
ard  liniil.  of  (  iiiuulj-,.  *■»>'  (  «nditit<iis  j., 
"“'■t  >''i!i)i|  and  Riiviripss  tciire. 

<  Fiarl'-s  't  F-Ihso.u''.  Cieiiera!  .Atanraf  .. 
ilic  .'!i.aiidard  Rsiik  o'  i  ;,ua<ia.  Toyo.ato.  lie- 


IMOLSONS 


J.,,j  lit  eoniicctint!  'V 

Mr.  t^as.son  ,s 

.  •  l-t  rtlllg  _  . 

■orn:n'.'nr  fifteen  :er.i 

■;  Hou.'d  Keeai 'i’lir.  th 
!  :;i'  not  F;as.so:i  .slaM"  r; 
tisr-pd  lip  . . 


cie  i  to  mers  m  Ati'ei'';’ 

farm;;!-:  "The 

re  MU'  , 

I'.c.encv  a  ..a":r 


d.'ie  o"  .net  \irv  "h,  cifKacn:  In:— 
I'frty  tiMm;  Ips  sml  and  trr.-::— "y 
after  ir--  av.".'.M’';  crops  sut- ; 
chance  o'  making  profit  c'..,:  vcni  ■ 
nide  prey  .or  <'t  iriadeguatr  juepar-a 


i  PaidUp  Cnpir^i  S4, 000.000 
j  Kejfprvo  $1800,000 

I 

HF.-aD  OFFICE, 


HAMILTON 


Cnpilnl  Andiorlzed 
I'apltAt  Paid  I'p  . . 
Surpliis  . . . . . 


. Jo.OOu.OUO 

8.000:0:«> 
. ...  n.'iOO.tkkl 


itmoic;  ".  ..  ,  ;  !'';i.  .e-.  i -  onurs 

cadeai  our  '.o  c. '.lii  .'  ■  i  io'-.a  i>eni- 
rii.  ra;he:  ’.iihn  lor  , of  -he  naiu'-i. 
I  (he  c.xi-' '.ng  .sm-.illi’  ii;.  ’ o,- modi  Iy 

i  obtain  a  g'-p.ar;r  evv.  ..  of  'liviMiorri  i  i;s- 
I  lomovs.  V.  id!''  great  i  .tdu.- ; f  coi:!'..  o.".ai  iis!i 
)  n?v.  bank:'  to  moei  itu  i.-  nri'ri.y  In  mv 
I  opinion,  ’h?  question  ei  a  .tiorie,.  Tru;-; 
I  cannot  possibi;.  arise  u'l.loss  aini’lgama.tior.s 


I  betw-cn  liauks  no.v  uos.-essing  Hr.anchesj 
!  througho'-it  tliP  hede  country  a-,  permitted.  | 
j  I  am  sure  ih  it  'omp.iition  is  :r.tcrsiri.''d  as, 


Sa\  c  lor  \  ictorv — 1  ondo 


THE  FUMHCIAl/  TlSfSS,  MONTREAL,  SATCRBAT,  OCTOBER  19. 


Alt  Urgent  Appeal  to  all 
Telephone  Users 
THE  SPANISH  INFLUENZA 

has  caused  a  serious  shortage  in  our 

operating:  force. 

In  order  to  insure  prompt  and  efficient  handling 
of  important  G’O'^T^ernment  calls  and  calls  to 
physicians,  dealing;  ^vith  the  epidemic,  the  public 
IS  reauired 

1.  Tc  m2.k6  oitl"’  tb.£  TSiOit  urgent  and  necesssrv  cslis, 

2.  Tc  refrain  a-’i  far  •*.5  ocssible.  from  special  appeals  te  Man* 

agers.  v-ho^  entire  time  should  be  gi'  en  tc-  the  cuper* 
’liicn  of  their  centi*a!  offices; 

2.  Tc  she”  consideration  of  those  operators  ’'»  ho.  despite  ♦heir 
increased  skn  necessitating  o^*ertime  work,  are  !o’’yl]* 
rr'ang  of  their  best  endea'^ors. 

This  IS  a  frs-Tik  ^Etement  of  the  conditioris  e  confi¬ 
dent  mat  cnl"  a  *'  oiw  to  ^'he  uublic  in  such  a  situation  is  iiecsc- 


CANADA  GETTING 
LARGER  SHARE  OF 
S.  AFRICAN  TRADE 


HINTS  TO  INVESTORS 

Thf  Kduor  w-iu  vii«  pleased  to  answer,  either  i  ton  Pulp  and  Paper  Companv.  as  the  result 
eUcumstLc%‘'''re^i";e”  U-  '>.f  f  he  acquisition  of  the  New' England  sub- 


BRITISH  TAXES 
MAYAITER  PRICE 
OF  “CANADIANS” 


come  Ta.v.  Even  on  Income  Derived 
and  Spent  in  Panada.  —  Thinks 
Prices  .Must  Fall— -Interesting  Situ¬ 
ation, 

A  corrcsp'indent  nf  The  Ftnancfat  Tires:: 
writes  fr>  point  ot|t  the  einiation  tn  wlilCS 
British  investors  in  Canadian  honds  art 


THE  BELL  TELEPHONE  COMFA_NY 
OF  CANADA 


Mainlv  About  ‘Americans’ 


\  ilrKlI  AIll  IKilllri  to  inv^stnietus.  u  should  b>  under-  I  sidiaries.  the  stock  does  not  look  high  at  its  I  |L  I  A  l\]  /I  1 1|  /I  |M\ 

lll/mVlJll  *tood.  however,  that  The  Pinanmai  Thnej^  .  present  figure.  At  its  present  price  of  fiO  the  *  \/I  V4ll  liil-e 

_  '  ™.neYL™m‘Trke.''*^onVr"'ofTny'’T"clr.u'  ^  _ _ _ 

' '  Tn  !fce’\’e  *^116011011.  inquirie?  must  he  ac-  i  P*^*  *  he  company  is  in  practical  hands  and  — 

^  A.  ^  A  companJed  by  the  ^uU  name  and  addres.*  nf  is  doing  an  excellent  business,  the  more  so  as  p^rrMnAnrlPFif  Pntn^o  Hiif  Tt^nAcctliiT 

Exports  to  South  Afirca  for  the  First  ir.qmrer  ,,  sn  -v,dencr  -f  =ood  tsith.  its  output  is  of  a  diversified  character,  ip. , i  ointP  ^«t  impossibii- 

Six  Months  of  the  Year  Higher  w’li  Tfrri'Tpr-Xr'rMc^tu^^^^^  : '''udinR  kraft.  newsprint,  sulphate,  etc.  Fur  ity  of  Avoiding  Heavt'  British  In- 

Than  in  1917  Despite  Lack  of  Ton-  -  pa'nrea'rneJ'J.fi'";.’^ on  'he'.^'mmJn  siock  ; 

ao-e  _  EvoArtc  nf  Irnti  snH  CtM>I  nil  e  current  assets  showed  a  surplus  over  and  .Spent  in  Canada.  —  Thinks 

S.L  e  T?  i  r.  I  Ketinina.  liabilities  of  ?1.719.756.  and  for  the  Fall— Interesting  ^itu- 

Products  Made  Up  for  Declines  in  S!n;nt.  Mayor  St..  Montreal.-  Sinclair  Oil  i  current  fiscal  year  the  showing  will  he  even  vrite.  .  lus-i  rnn  inicr-.T.ng 
Other  Lines.  *  Refining  is  one  of  the  sood  oil  .stocks  better,  The  company  is  basically  sound  and  ation, 

^  ■  '  which  IS  reflectini:  the  Urge  earuinss  now  ''f'V  general  market  improvement  will  tin-  - 

accruing  to  the  companv  It  is  an  ably-  douhtedh  see  an  enhancement  in  the  l  ahie  |  ^  correspondent  of  The  Ftnanc’at 

Figures  of  the.  Imports  into  Smith  Africa  .v.ncern.  and  gives  promise  of  con-  'tie  s,o,  k.  | 

»v  -  u  .  nnued  satisfaciorv  earnings,  The  s'oek  -  r,  , 

ftyr  the  first- 411  months  of  the  calendar  year  pg,  ,,3^  ..  substantia!  rise  recently,  'ike  f'anatia  femenf.  British  investors  m  Canad’an  Ponds  are 

show  a  total  import  of  merchandise  valued  other  first  class  issues  of  its  kind,  and  G  E.  .4...  Three'  Rivers— The  Canada  placed  hy  tiu  heasT  burden  of  the  Britis.. 
a’  £1S.3?1,377.  an  increase  or  £:.429,75h  while  u  is  tikclv  to  ultimatclj  se|i  higher,  i  Cement  Company  has  been  highly  successful  income  rav.  .and  warns  11,;  that  in  h's  op’”- 
cver  the  corresponding  period  of  IPI7  some  reae,.,on  follnw.,,;  ,hr  in  its  munition  undertakings,  and  in  conse-  rgng^,gn  borrowers  win  have  to'c,-“, 

.  .  .  receir  sdrauce  I  uuence  the  compan\'  has  accumulated  aeon-  -  -  - 

Panadas  share  of  the  total  imports  for'  _  siderahle  cash  reserve,  which  places  it  in  a  nipher  rate  of  mteiest  if  they  expect  tc 

sha’  period  wa*  £403,266.  shownns  an  In-  iat-ourable  position  to  meet  the  after-the-war  secure  funds  froni  r.reat  Brita  n  Before 

■-Tease  of  £4.54.0  over  th«  oom-sponding  '  eonduions  !n  the  meantime  the  companv  is  ,i,e  pg^u  of  ha'ine  hi-- 

«  —a.  V  -I  ^1-  ^  busv  nn  munitions,  and  \\ill  so  continue  for  ^  ,  j  j  g.  ,  - 

nenod  of  a  rear  a»tv  Tthile  eh? -mta!  imports;  «-ov:*  Monireal.-The  N-o-a  Scoua  Steel  some  time  to  come  despite  the  present  pe-ace  '  mterest  and  dividend  paymsnts 

from  the  t’nited  States  we-oe  £3.194,S30.  an  *  '-I'a'  tlonipanv  h..<s  'leen  sicadilv  enlarg-  prnpo.sals  .4t  the  present  time  one  has  to  I'a'd  into  a  ('3113111.111  hank  accruini  and  re- 
•r.creasp,  of  £190,390  In  th-s  conuect'OD  't  actinties.  adding  10  pUni  and  equip-  take  into  consideration  not  so  much  the  invested,  not  drawing  anv  pan  of  them  foi- 

-  pomted  out  that  Panada  s  increase  in  ‘ '’f  ''H ‘’“It 'I'’’  ^i s'  own  consumption,  .md  ,1.  that  nrae 

Mfp  plant  of  tho  coinpan.'  ^as  duvoTo*!  to  eenoral  action  of  the  market  m  regard  to 

’  ”-'-1^  yi  fvport  traid©  is  remarkable  w'hcn  j  munition  w  ork  and  earnings  wore  pii'  hark,  companies  engaged  in  the  munition  hu,siness.  'bus,  m  <  ommon  with  nor  i  few  other  Brit- 
consideration  is  given  to  the  fact  that  only  into  the  property  to  incroa-^e  the  ouipiit  ,  With  the  end  of  the  war  and  the  establish-  ish  investors  jn  Canadian  scciinties.  enjoyed 

one,  of  the  ^rpsuiar  steamship  sailing-*  had  when-v,.,  nossihlr  The  companj  also  un-  ment  of  normal  conditions  it  is  helieved  that  trcedoni  from  'he  Bi’t|.«h  income-'ax  Vow- 

grrivc-ri  in  South  Afnca  up  10  end  of  lime  dcrux'k  work  m  connection  with  the  forg- 1  the  increased  business  in  the  manufacture  cf  ^  ^ 

There  was.  of  course,  some  tonnage  shipped  mg  and  rnachiniiiE  of  shells,  which  had  not'  cement  wilt  make  up  for  the  loss  of  war  'ompei  cft  10  1  «  a  statement  n.  a., 

bv  sailing  vessels  and  a  verv  Imitied  amount  Seen  done  nrpx  lously.  and  th:c  nf  course,  orders,  and  there  seems  no  reason  to  doubt  income  at  home  01  abroad,  and  m  pa,'-  taxes 

on  ciieamships  via  New  Vork  On  the  other  nei  rssitatrri  large  investments  m  additional  ability  of  the  company  to  maintain  'he  on  the  w  hole  aniouni.  at  itie  rate  of  six 

hand  there  -w  are  manv  ©ailing*  from  A.met-i- '  pUut  ind  new  machinery  Htiw-evri  t|ic  present  dividend  rate  of  6  p.c.  shilling.-  in  'he  t>oiind  or  .go  p.r.  Further- 

can  port?  durinr  the  first  four  tsionihs  of  rntir.  capamiv  of  I'w  Vmv  r;ia*gow  plaiT  -  -  moir.  a*  im  puini--  om,  iheve  arc  losses  a.-. 

the  year  ip  ,.rq„,r(.d  tor  the  comnany's  present  or-,  I'atiflda  Steatnslifps  Preferred-  well  as  profiis  in  he  Canad'an  business 

Iron  mn-t  4f©ei  Hend*  nio'-f  =0  since  11s  tnirv  'I'to  the!  Shipper.  Montreal  Earnings  of  the  Can-  Rid'-h  C.ovt-rnnmn'  doe*  not  psr- 

shiphuilding  Misines'"  Recent  reports  of  ada  Steamships.  Limited,  for  the  current  o>"'  deduct  the  former  from  th*  lat- 
Canada  s  share  of  tiic  trade  wnth  South  the  eonipan,''.  according  >(.  offu  la.  infoiina- 1  >  Pat  ute.  according  to  oflicial  information.  computing  hn  |■n(•otnt>  (01  taxation 

.yfrica,  as  compared  with  'hat  of  ,he  nnitedinon  sho»  fhat  'hr  nn  tor  the  first  half  of  1  running  in  excess  of  those  of  a  year  ago.  „„  ||g„, 

Mates,  re  shown  in  the  follownng  tables  — 1  the  "ear  aiuoimled  to  tr.ian  OOn,  and  assum- '  ''■*  every  sense  a  satisfactory  one 


Exports  to  South  Afirca  for  the  First 
Six  Months  of  the  Year  Higher 
Than  in  1917  Despite  Lack  of  Ton- 
age  —  Exports  of  Iron  and  Steel . 
Products  Made  Up  for  Declines  in 
Other  Lines. 


over  the  corresponding  period  of  1317 
Canadas  share  of  the  total  imports  for 
iha’  period  wa*  £403,266.  showing  an  in- 
'-Tea.se  of  £4.54.w  over  rh«  'mrrespondiiig 
:  period  of  «  year  a»o.  irhile  »hr  hota!  imports 


Ear,  bolt  and  tmid  iron  27,666 


F’ping  and  fritings 


Texas  Co.,  is  gonsidermc  an  increase  in!  E.asgaiv  HI'VTERE  ar<=  appearing  in  tbe 
capital  stock  which  is  e.xpected  to 'he  foiiow  ed  I  Street,  attracted  by  fhe  decline  in  the  w-ac  Lnamelw-.^re.  -  . 

an  effennr  of  stock  tc  stockholders  at  j  slocks  Gossip  in  these  circle*  show  *  that  Bedsteads  ,,  .. 

tear  Oiheers  cf  rh*  comraiT.'  do  not  '■-et  -hev  are  having  th*  hardest  time  ever  ex-  Rutlery 
a'gth.cnge  a  sta'^men'^  on  *he  mfii^ier  |  pected  ’n  making  a  proper  and  satisfactory  Bol*s.  nuts  and  ri' eT* 

-  ;  selei'tion  of  peace  issues  \  number  wf  oeace  Horseshoes 

d'wv  vyr,  r;y  i  ke  waf  w  it'  A-q  5  qr' q  !  St oc ks  h ad  beeii  3ol d  sho''  3 p. d  CO veri T g  oppf-  Nails  and  .screws 
’t'.ds'ooDwcr  2';'  icarwit' ,  'aud  -wvtw.  -V]  =  i  I'lmost  entirelv  responsible  ‘or  Fencing  wir*  .. 

posiMon* '^to  pa'i's'  "ludgine’n’”'"  “x'pr'ess  the  Mh*!'  edvan'  *  N'ew  ,  being  higher,  investors  Da'ing  wire 
DBinion  that  it' price  w'.!’.  ad' an' e  immediate- '  are  ncsitating  about  climbing  af’er  them  Sewing  machines  .. 

!v  after  once  fixation  is  aband'jneu.  la' s  a  .4gT  Inirleinents  i 

-n'^-n  i;qcw’n  atithof'f-  E'-’LLISH  GOSSIT  IS  developing  ’n  respon.s-  Tools 

'  - -  Ih!e  channels  on  F  S  -Sieel.  Marine  Pre-  Mach'v  agricultural 

TUV  rrvTce  ..,1-..,-=  Ug,.,  'er-ed  and  -Mexican  Petroleum  It  -s  said  w-rndmilts 

w,c'r;"  n-d“‘.;:;vr;,r;hr'  ^.'corH.;-';^  b'jying  cf  tre'*  ,.i3ucs  on  rcoo.M'ons 

— o.  _..u  . r  -  ..  -  -  b^en  of  J  ht-b  jradc  r.  , 

v>c  ri  t  rVl3*hT9Clg  T  41 4  cN  tN  P  3  r  I  tl /•  ‘  *  ...  .  ^  .  PriH'©?’  lOmAC 


31.214 

From 

G  anada 

£  l.t!ti7 


190. 316  ijic  that  the  conipanv  w  ii)  show  a  sitiiildf  *  tht*  shareholders.  In  consequence  the 
S4,l 71 '  amount  fiu-  'hr  second  half  of  'hr  vear.  the  <'<’mpany  will  improve  its  already  strong 
f'Tom  'total  for  'h.-  twelve  mouths  will  he  M,.'uu.-  position,  which  will  he  further  imprcived  in 
U  S  POO  .-oinnared  wt'h  $3.069. t4'.>  in  1317  The  '’V*'.  f"’ -lemand 
f  i.167  qe,  w.o,.k,„^  capital  of  ,l,r  companv  h-as  w^hich  wiinikelylollow^  lor  a  couple  of  years 
2.340  bent  mcreasH  bv  over  M.ooo.nm,  q,„.,ng  .he  “f"’''  'ht  "'-ir  is  hmshed  I  nder  the  circiim- 
-  ■  *  1  It  Its  "v  Stances  the  future  of  the  companv  seems 

■4  -0  'T''?  r’"'  r.  a'-  -f.illv  assured,  and  there  ,s  every  reason  to 

14..O0  ,hr  hank  indehiedncss  may  hr  wup,  d  fu'  forward  to  a  continuation  of  the  divt- 

4.16.  by  ibp  end  of  'hr  present  vrar  Mult  anv  payment  o,,  the  preferred  stock.  .M 


Klleef  eii  Price  nl'  (  aniullans. 

The  ch*ef  point  of  iTitcre='  for  Canadian 


company  will  improve  its  already  strong  readers-  in  hi.s  letiet  is  lu.s  .statement  'hat 
position,  whieh  will  he  further  improved  in  owing  to  these  chaiuei  conditions  Cana- 
the  future  owing  to  the  unabated  'lemand  dian  secmtties  nuisi  fall  and  -nr  fallin-  in 
which  will  likely  lollow  lor  a  couple  of  years  vahie  rtii  ihc  British  market,  ant!  that  fu,ttir3 
lifter  the  war  is  finished  Under  the  circum-  Canad'an  txrrrow mgs  wtl!  haf-  to  h-  at  2 
stances  the  future  of  the  i-ompanv  seems  higher  ra’e  of  interest  The  time.*  do  n.qt 
fully  assured,  and  there  is  every  reason  to  admit  of  s.-ndmg  monev  to  I'a-iaria  from 
look  forward  to  a  continuation  of  the  divt-  KnglamI  at  preseni.  imi  even  if  we  ,iVc  net-- 


general  marke’  imp'ot  emen'  !srot;a  wt.I  no  .^c  price  at  which  von  bought  the  stock.  76. 
.c,  movement  to  a  higher  '  getting  a  return  of  3L  p.c.  on  a  good 

1  ).482  level  !'  is  doubtful,  however,  'f  the  -lock  '  w'ith  every  opportunitv  lor  an 

2.416  will  ever  approximate  'he  pru-e  t'”iclicfl  :  qj,p^p,.j,g,jqq  jq  , he  market  value  of  the  stock 
^1.802  dur'ttg  'he  hu!)  market  of  iPfr.,  |  jq  the  case  of  a  general  upward  market  move- 


Thr  Eetteh  of  2.79  ‘reir.? 

mere  and  mirs  sotj-ht  a.ccordi.rg  le  'e?':- 
mcr.j'  of  prennnent  channels.  Union  Pacihc. 
Southern  Pacific.  Norfolk  an-d  Lou:= 
Naab'dlie  are  being  especiallf  -eferrtd  '.o 

eigr.  inq’iir  for  'hii  ciaai  of  i.-?'.!*;  :  ■  gro't  inr 
atrcr.rer 

Stehl  ccilb AN'iEy.  srrsciall"  V.  3.  efee! 
are  ir.  no  danger  of  iuSerinc  from  '.he  lack 
cf  husinee?  now  a’^d  after  'he  w  ar  aivd  -  key 
shares  should  ’-'S'  bo'igh'  ’here  'h*  financial 
and  phv'sica;  position  is  gO'Od  a’  ‘hi.s  time 
sa-'s  a  leading  stock  ‘'xchange  institution. 


milted  to  do  so  in  futiir<'  wp  '-hall  wan'  h?t. 
tor  lerm.s  than  .’t  o?  s  it.c.  tindof  tlip  iiicvd 
I'ondiiions  of  the  l.aw  ' 

II  it  Ilf  iriic  that  iltr  n'tss'hilitv  .if  i'-okJ- 
tng  British  income  lav  hi  the  dev'ic.e  w'  lea.v'- 
ing  the  inconif  in  t'anada  fvhich  oh'-.ous!'' 
eouitl  hettefit  ctnlv  those  wh(i  did  not  -p- 
UUire  to  sjipqU  If)  w  :i ;  ^  factor  m  K^eru.tg 


U-VTli.  A  CLEA-REK  perspective  is  had  '-on- 


ting  the  immediate  and  pending  war 
rlopments.  a  f  onservativ-e  course  is  Kemg  ^ 
im.tnendcd  bv  the  best  speculativtp  invest-  '  nar-si.- 


Pnw  ev  lorries 

Par's  of  motor  ear*  and 

pnxi’pr  Inrrjfc 


T'vrr.  4  CLEAREfi  perapect.vr-  -s  had  '-on-  sharc.’"a.nft  -h^’e  tsTiimPed'noatin,.  sunplv  rnnadiai.  l.ociinttUive.  t?cr''ov"7'’Trt  i  "‘T”' 

«  -A  L  - -peer  r  naa  on  poxi'er  Inmpc  i7  4.  ,  •  -rti  .  ii  r  Vov^-  ^  nrU  -  Thrrp  hnen  lift  p  .'>r  <»'♦»  UiUish  rioTn^?iif  ’^^’P5tmen♦£ 

'ernir.r  th*?  immediatf  ard  Dpndmc  .  '  ‘  -",2!.  ^tock  Thu  ropipany  '9  insiall-  !•  iotk-  1  neru  r»ppn  imup  .»r  .  . 

,  Hp  rroxi'Q  I'SDC-  j  t\  j  11  *nfatr'4rlin»»inf'aMH4^1ij4nl  iOuom  rtt  i\’p  on  tfip  nP'  oiMiril'  ^'TlH'vrrl.  i  aPfldiaD 

d'vrlopments.  a  fonservativ-e  course  IS  being  -  ..I”!  L99S  inc  a  now  cr  development  ai  Dnimmondvillr. '  no  tr.uimn  m  anafiiani.  om  i  ^  ^  i  patments  will  hat  r  to  ntrr.  r,.-iticu  iwo-t 

■ecoir.tnendcd  bv  the  best  speculative  invest-  har-su*  11,921  ^  >.696  „.j,p  gq  iiitiniaie  '-apacitt  of  17. nun  p.p,  ami  (  aii  idian  market  ^  r 7 1  i kro  >  Tnenis  on  an  runal  fnnt-n-  when  .mni-sna 

neni  eirdes  whert- commitments  are  planned  ’  Is  in  Imes  of  iron  and  sieel  ihat  Canada  „  cvpceted  that  7.<iiii'  h.p  wtji  he  j,, .  ha.s  held  tirni  around  G  "  "  ,.u;  .p  British  canttai  B-o  w,.  mrUno  7v 

fit b  large  I'ons’deratior. 'jf  profit  as 'veil  as  of  has  made  t.ip  for  the  hie  drop  in  oihe-r  lines  operation  hv  April  '.  l''n.  The  terrnory  . P""''"'  the  highest  pom  ■  i  .  ,  p"  ,  D  r  ,  r  . 

-elds  ^■■tolent  movem.entc  may  hr  exper-  f’f-vpo.t  hv  ,hr  eompam  cover*  *.,hstan.tal  '“'’7  "fr  Lh  ,  r  mi'  In  'neom.e-tax 

cnced  causing  irreguia.'itv  and  cro**  etj.-  The  merpase  for  'he  period  nnder  review  ,Tid'i*trtal  centres  « loeh  am  growing  rap  ,  1-'' -Vugust  last  he  s  ock  sold  at  .  -  v" 

■t^-nt*  b  K  nans,  fdiv  vvith  ^re  dev-e!opmrnt  -o  -  apacitv  of  i  j?  "'1  '>•'  0^''  respondent  thmks. 

-  a^ricuInirPl  imploniFnTP,  ,1,;  conipanv  «  plant.  rarpin,2«  u  il]  |  ^nfivnU^-  dp(d?npH  10*^1^  '*'*'*' 

KrAn’t'STMrvT  ?rr?■RIT^  inoioat-nn  I*;  Kp.  w  hC'plha  rrows  fpnrinc  unrr.  fiv-wm  A  1  »;n  -  _  _ _ _ o  A»Hh  point  n  na.  jrranu.ni.  OPiUn  n  m  \\. 


to  bnlicvp  wome  action  in  rej^ard  to  dividends  \  '  ^  Keen:.!? 

will  be  taken  during  the  fir*t  .jtiarter  of  1313,  '  ‘"mdian  secttt  tt  r--  t„  i.,onr 

_  don.  tbrn  thr  vn  m  of  ti3!>  corrr.ipondc’it  is 

I  ntiailiaii  l.ociintofive.  strieHy  correct  Mav.nc  ioct  tua'  .'tlvaTi. 

I  New  ^  ork -  There  ha*  been  little  .or  "'Re  <>''  i  BrUish  domrsttc  'nvesttnen's 
no  trading  in  Canadian  Loeomotive  on  the  wlm  b  'be'  formerl'  .'moved,  t'anadian  in- 
Cairidian  market  recently,  though  the'ttock  'eottnent*  witl  hair  to  ntrr.  Briii'h  invent, 
has  held  firm  around  64  to  6.6.  or  within  three  menis  on  an  .-quai  font-,.;  when  .mr’— iug 


KeaD.’ISTMEnt  SECCRITv  liquifiation 's  be-  wheelbarrows,  fencing  wore  fr.>m  6.!60  ewt* 


Miinv  I’ai'l  flic  fox. 


ifeAUliig  S'O'JK  ex' .nc.;^©  ir-itiiui-Pi: .  "le  rbe,  ked  in  S'-rne  '3uarter=  .if  t be  street  .>p  in  I'MT  m  12.152  ewts  this  year,  and  pip- 

,  q  ,  account  of  a  growing  convietion  that  perhaps  'nc*  and  fittings  from  4.668  ewt*  in  'he  ' 

OF  THE  -es’  Known  financial  expert*  fqfiation.  large  produc.tivc  capacity  arc!  big  fiT^,  hgjf  qf  ip,; 

rehabilitation  demand-  mav  -esuH  m  broad  fn  bar.  holt  and  rrvi  ,ron.  the  total  q.tan- ■  , 

rs*  i^,ue=— Kai!  a  se.uri  e.-.  i^,!!.-  prosper'tv  lor  *  tear  a*  le«i  af'er  peace  ,s  ,  f,.  ,  ,qq  ^  ^  ,  •' 

iw-er  levtiif.  te.ephone.  -oal.  ag-ieu,-  Hefinitel”  arranged  1  .  j  ui  s  ■  u  .  ^  '  ’‘’‘I* 

rachinef;  t’jbbe’r  .'ugar  tr,cgr=p'rt.  '  _  almost  double  the  value  shown  '  anaria's  „qjj 

■  -rrc'*  r'tair  stores  and  fe-'ti!'rtr'-  r- .m.n.  .  —  ■  i  >  j  ex po rt s  this  vear  in  njot or  ears  and  parts  » oo. 

iteeiS  c.iair  .-tore;,  anc  le.tn.zer.-  {  opevK  '-TOf  KS.  espeeiail'  .Ana.onHa.  are  oco-ci  .  ?  , 

~  bpiqg  bought  on  a  'arger  -ca'e.  .according  'o  q„q.j  .s,  rtaeior  i  tv,  *  ei  ^v. 

t  ESTniAtEE  'ha'  Southern  B.aCwav  aperiahsi  gossip,  which  is  refer-in-  to  a  rie-  £13>.4f».  for  the  ftr<M  half  of  ,he 

ed  ihould  cam  with  the  -et-^m  to  mease 'n  the  fl'yatme  suppl-  of  t  hese  set-ur  ' 

cccditirrs  at  lea*'  a-t  m-c-ajp  of  ,,,pp  j,  ,,  n,q,p,^  ,na,  foreign  interests  ate  Pafnt'  and  ro|«iir«.  gros 

On  thit  Oasis.  !’ t.v  e3;e,-,tcq  .bat 'be  arc'imulating  .Amenran  coppers  which  thev  The  following  table  is  alwa.vs  grouped  in 


'  w  »  rram  a  pi' 
or  lop'K-up. 


•net I',  for  a  1' 


present  level 


company  i*  one  of  the 


L  erv  few  milustrial  concerns  m  whirh  there  niies  iindoithtedly  ha  l  'hi 


tf  '  anad’.at:  sec'u. 


OVE  Of  THE  bes'  know  n  financial  expert; 
in  M-gll  District  placet  in  th*  genuine  peac' 
■IS*  t'hes*  issues — Kailw  a;,  seeun'ies.  dght 
me  power  Textile,  'e'ephone.  -oal.  ag-jeui 
rural  machine’';  t’jbber  .'ugar  teiegrap'ri 
leading  steeis.  cnair  .'tores,  and  fertiygcrj 


It  T'  EST-tAlAtEE  tha*  So’jthern  B.ailwav 

prgfgrreri  thould  'arr  W’ltk  the  ret'_;rTi  tf> 
normal  cccditirrs  at  'ea**  an  gt-p.pjp  of 
0  c -  0-  On  th it  basis .  i*  is  cal-’ii.aieci  -  hat  '0* 
stcck  IS  w'orth  fi.- e  '*11  p'-.m*'  more  •han 
it  IS  cpv  'clling  lot 


Hea'  V  ecA'ING  'if  .atude'ja.Ker^is  ic’  -he  norted  ‘rorn  conservative  source*  to  he  un- 
gsccucr  of  a  hous*  CiOS*  tc  tl'.e  St’adebaicer  .jcq^jiy -vc!!  taken  at  the  present  ti.me 
Ccrpcrutior.  The  '.’hara-'er  of  .-'udebaker's 

C-cvernrr.er.t  ;i  .-uoh  'hat  the  com-  p,^.p  the  most  aetn-e  trader*  on  the 

par.;-  car.  easily  re*urr  'c  norma!  passenger  Aoo'  -f  'he  N  Y  Stock  flxchange.  .ho  ha* 
car  prcG'uction  ir.  tne  even’  of  nca''*  'dentified  with  trading  in  Canadian 

- .  ,  Pacifir  for  a  long  'ime  insist*  'hat  that  stock 

-AjfEP.rcA’  C.A.e  f 'o'A-'DKT  .0,a.'  been  w-ell  u^ld*  the  position  nf  the  leader  among  all 
bcught  on  the  dechn*  as.  traders  regard  •'  as  ,bc  issue.*  whirk  will  be  hpnefi'ted  bv  peace 
ens  of  the  sures*  pe.g.e  noo.k*  on  tkp  bet  geser's  fhai  u  ha*  large  outstanding 


sold  out  at  tne  beginning  of  the  war  Low-  tkovernmen'  report*  as  a  kindred  fine  to  'he 
priced  rails.  e.ppeialK  Southern  Railway  *rnti  and  ctcel  trade: 

New  Haven,  and  Missouri  Pacific  arc  re-  From  From 

ported  ‘rorr  conservative  source*  to  he  un-  r-anarf*  r-  c 


.  f  1,  7-  .  ic  ..  "t'  interruption  in  the  payment  of  it*  come  rcmiited  straight  to  thcinselve.-,  rg 

firs  hal  /'  '•’■  ewia,  tht*  vear  I  atirentide  Power.  preferred  dividend*  during  the  period  im-  f'.reat  Brtta'n.  and  paid  income  t*.\  on  i! 

IP  haf  quan-  .ia,i,.  fiaudette.  P.O  M’hileihe  Lauren- .  mediately  following  the  outbreak  of  the  war  ,uci  as  on  anvihtiig  el*,.  To  thens  the 

ritv  t'  about  1..00  ewt*  leas,  hut  there  is  power  Com  pan.'-  ha*  been  in  operetion  Sime  1  hat  time  it  has  also  been  fortunate  in  Panadtan  seciiritv  would  offer  no  ^dvan- 

almost  double  the  value  show  n  '  anaria’s  qqjj  r^o  vear-.  it  ha*  made  exceptionally  i  i he  amount  «if  business  handled,  the  result  ,3^,  iq  ,r«pp,  )  of  thr  fni  nme  t.ax.  and 

exports  this  vear  in  motor  cars  and  parts  good  progress  during  t  hat  t  inie.  a  nd  t  he  ou  t- ,  of  w  hicli  is  1  hat  1  he  company  i*  in  a  n  ex>eed-  siiongit  iri'lmc  to  the  \icu  'ha'  tiiej*  m.adc 

Thereof  anioiint  to  only  £60.76.3.  as  com-  look  for  f'lture  development  is  bright  W  hen  •  mgly  strong  financial  position,  having  lii|uid  qq  ,|,,.  -r^g,  pqn^  of  the  market  foi-  British 

pared  with  £133.407  for  the  ftr<rt  half  of  t he  ini' ial  operat  10ns  of  t h<  tnmpant' *1  arted  assets  of  over  M. 7.60. 00(1.  or  cipial  to  mure  There  ate  n.u  ncinv  mve-torV 

,n  1916.  the  first  six  months  re.sults  showed  a  j  than  the  entire  issue  ol  preferred  *hares.  „  "Jq  gfpq.'i  ,c,ntf  -.  Jt'en  'eai  thfi 
Paint'  and  rf>|niir«.  gross  m' enue  of  $37.6.36] .  After  deducting  i  Thi‘ company  also  has  in  reserve  a  profit  and  ,,  „i ,3 1  s,r  ii..ii  nf  tkeir  'n- 

,  bond  interest,  operating  expenses,  and  eon- !  loss  surplus  of  $1,500,000,  equal  to  the  bond 

pbe  following  table  ,S  alwa.is  grouped  in  Jh^ce  «^as  left  a  surplus  for  issue  .A*  far  as  order,  aft er  t he  war  are  con- ,  "’.’’V 

tKfvernment  reports  as  a  kindred  fine  to  the  q,  4,5.,  44,  qf  ^-ho-h  $10(1.00(1  was  i  corned  the  outlook  lor  the  .ompanv  i*  I  Im  more  sorel .  ,t  appl’es  ...  .ab  incomr-. 

'■"'1  ""'i  transferred  to  reserve  for  .fepreciation  and  i  bright  It  is  known  that  the  motive  power  f"'"  -  u'  b  s*  do.'*  an  mconir 

Froni  Prnrn  $54,441  to  rontingent  'Accotini  Kor  t  ire  i  on  all  t  hf*  railroads  of  ('anada  and  t  he  Unit  ori  affun  ili^-  mMtkn  nneo  n  ^^runties. 

flanada  f"  ?  vear  of  1317  the  total  revenue  of  the  .'om-i  State*  is  restricted,  and  far  *hori  of  require-  ^  I’f  '  anadian  income  tax.  for  exapinis. 


B'ndor  twine 

Brushware 

Lamps  and  lampw-ar 
I.inseen  oil 
Varnt.sh 

Paint.*  and  colours 


From 
flanada 
f  224 
(73 
221 
7  41.6 
206 
20.843 


come  remiite'i  *traighi  to  tkicinselve.'k  rg 
Great  Bctta'ti.  anti  paid  income  tex  qji  i; 
lust  as  on  anything  el*..  To  tjjgjq 
Panadtan  secnriti  would  offev  no  advan, 
'age  in  resppi)  of  the  fn.oine  t.ax.  and  w'€ 
siiongli  iu'lme  in  the  view  'ha'  'hej  made 
lip  the  great  bulk  of  the  m.atket  foi-  British 
secnrilie*  There  aic  n.u  nuinv  investor*, 
who  tan  afftri'tl  i.i  icin'e.si  e\ erv  veai  tho 
whole  of  a  *iibslanlial  S.rti.ui  n'  tkotr  fri- 
I  'UM' 

The  more  smtl'  it  appl’es  ^ii!  mcoms 
from  ail  *.tnrces.  'Ite  I.  s*  do.'*  an  iwcome 
lav  affeei  t|ic  market  price  nf  securities. 
The  t'anadian  uimme  tax.  for  cxapinls. 


£  17  890  'paqy  wa*  .$663. hak.  leaving  a  surplus  of|ments  a*  the  railways  are  postponing  w  her-  w  ould  tun  fiat  e  affecK'd  pitce*  at  aM  if  ♦>;». 

1.643  $204,79.6  after  t  he  deduction  of  operating  ex- j  ever  possible  the  piaring  of  order*  of  'hi*  'tovernmeni  bad  n.u  .’rcaicd  3  -great  mass 

6. 204  penses.  bond  inieresl.  etc  (if  the  latter  kind,  thus  ensuring  a  large  volume  of  hu.stness  of  exempt  in\ e*i mcots  ui  'hi  =hape  nf  "2 

3.408  amount  $)0().{l00  was  transferred  to  .fepre.-i-  once  the  war  is  over,  of  which  the  C anadiao  own  Iwu'd*.  ihii*  deprecidting  .uhei  sreuri- 


'arnt.sh  206  2.509  ation,  and  $45,558  to  contingent,  leaving  a  Locomotive  will  get  its  *hare 

’amt.*  and  colours  20.843  1  6.498  profit  and  'oss  surplus  .if  $56,986  The*e| 

Ail  e>f  the  above  lines  show  an  increase  in  figures  show  a  eonsiderahle  *u.'ce*s  for  thei  liomliiioii  NIeel  f  orpiiration. 

he  '.line  nf  (mpon  Paints  and  ceilour*  company  in  its  early  operations,  and  the'  ^  R  ^  ■  Montreal  The  remarkable 


The  comm.on  i?  •-.-'ualiy  a  guarantceti  ;'oci,. 
■a*  sarring-j  a'-ailablf:  for  'hat  isru*  tb;,'  year 
■w.c!]  probably  ejcc“sd  $31  a  share. 

OeER  3.6  px.  of  the  capacitv  of  'he  "rude- 


[icounts  with  the  English  ("lovernmeni  as  a 


increased  from  £  7.i9  ,n  the  first  half  of  results  for  t  he  currenl  t  ear  will  tie  even  more  earnings  of  the  Dominion  Steel  (  orporation 
1917  to  the  flrures  otroreH  aWe  for  thr  encouraging  The  demand  for  electric  d  u  ring  t  he  past  t  hree  or  four  vea  rs  has  placed 


resuli  of  the  use  of  Its  sream.ship  line*  and  ^A'lres  qtioted  above  for  thr  encouraging 

mathme  shops,  and  'hat  no'  only  will  it  he  P^rt.rd  this  rear  power  is  *'< 


— ;; - -  -ich  in  quick  assets  w  hen  'hese  accounts  are 

O’-ER  3.6  px.  of  the  capacity  of  'he  "fude-  settled  bu’  wbll  pas?  ail  prevnous  business 
baksr  Coirora'icn  ha?  beer,  gi’  en  over  'o  -oeord*  after  the  end  of  the  war.  not  onlv  in 


C-ovErr-mewt  work  and  un’.es?  the  w-.a,-  end*  transportation  hut  in  sale*  of  its  lar?e  areas  Canada  f  .=  aaaitionai  unirs  or  an  approximau-  capacity  1  . . .  ;■■  .  . .  ■  ■ 

sudde-njv  ir  w-31  probably  be  -ko!:-  -hu.*  cy.  -D  -  of  tke  higbes^vabm  m  ^‘.Im-im  Cark.de  £  6.9.66  £,  778  '’f  20.000  h.p  ea.  h.  bringing  'He  p  ant  up 

jaged  hv  Jar.uar-.  l*t  Recently  a  contract  p^q^q^ing  horn.-  fer  famdic*  of  reuimed  Glycerine  for  mamifac,.  «,fotal  increa*ed  -apanty  of  ISO  300  o.p.  .  ^ 

for  5  ooo  w,q,  qr  car*  -Ilf -  ’ e  cemr  any  '  stand-  -.oldicr*  t.irlne  purposes  1  477  T  ne  plans  for  t  he  carrying  out  of  '  his  work  ^ '6108  a  return  of  o..bi  p.. ,.  w  hit  h  rnakes 

ard  s-rornoru’e  design ‘o’ tke  Bri'’sb  Govern-  '  'Phe  .  iT.j  »  are  in  hand,  and  at  such  times  as  conditions '' he  stock  rather  attractive.  As  tn  a  dividend 

qLk^Lrewd  cf  G-e''no'n!’t,es  ^  "  hooked  srnc\^’TrniTrv^’'o"a^nd  abo  u  0^  from  mhej  soiiTcei.  thi*  vear  than  last  year  fgetorv  return  or,  -heir  investment  much  |  requires  so  much  capital  to  be  utilized  in  the 

— ■  . .  !.L  ■  of  .homh'"  to  arolant  ou  mu  a?ii^,*,  «  ood  and  4  R  It  0  far  til  res  of  earlier  than  it  W'.n*  reasonable  to  anticipate!  process  of  extensions  and  improvements  In 

Tev  wrrv'yr-  p-we.  in  tke  --fc,-l.  wi.rVwt  i*  ot.rniM  we*  mloiced  a'  *-^000  000  wkic^!  PVom  From  *  ’  outset:  in  fart,  the  indications  are  that  ,  this  connection  It  may  be  stated  that  rather 

-qV-gf-cuv.  of  r-n;  r'vrr,  *LaiV  „-  r.qfmLe  '  ban  in  V* ni * n d  « -L  r  ^  dividend  action  on  -he  stock  may  be  .1  ken  '  large  sum*  are  necessary  tor  the  rounding  out 

ducVd'*>'?''tkV 'bark-wardnesf  tkcT.'ner'v  od'o"^  Ju  l”  '  f  c-  .i  '  w  ith  the  advoqt  of  t  he  new  vear.  ofthf  plants,  some  $5,000,000  is  going  into 

f  .,;kc.-LrLn-  ond  ”kf  n-i-.e.-t“c;’^^  "  T-'”’''  ^  '^e  highest  Cart  and  carriage  parts  £  887  £  2,827  _ _ '  ^nkp  ovens,  about  $3,000,000  into  the  new- 

-dcuklhr-  ’^GvL.  ,'  'k"%cL^''nc  /-e^®cooL.o  Tr.m  Power  piatemill.andaboutSl.OOO.OOOintoelPc- 

„„ik  e'kn'  p-.Ve-  rapidi-  ac  .  ’w‘6.ed  .-oi.  '.O.OJO  on  Handles  for  mck*  93?  i  nn:  „  ■  ,  v  "  'rical  plant,  making  a  total  expenditure  on 

rr2.^_--.  nu--  3  p  .ea  ap.q  .  ^  -_A.jjq3'  ,l3t  Furniture  n.o.d.  6?3  7.906  Enquirer,  f^uebec-  6our  investment  in  capital  account  of  about  $10,000,000,  wnh- 


From 
Canada 
£  6.9.66 


Tee  Etryiyc-  p-swe-  in  tke  stc'C.L  rn.jrV.7t  i? 
liTSiitsd  or  acenur*  of  *'nc  syrr*  tryain  'n- 


of  month's  total  plan*  output.  Ir  Augrust 
output  was  invoiced  a'  $;>, 000,000  which  is 
.*1.200.000  more  than  in  .laniiarv  and  $200.- 


power  is  steadily  increasing,  and  with  the  i'  in  a  very  st  rong  financial  ]josition.  and  has  q, ranaiiiaii  securitie'--  in  the  Brifish 
carrying  to  .  omiiletion  of  the  full  plan  „f enabled  the  comiiany  to  make  stieh  addition,*  qq^,.^p,  g,.„  noM  nf'  u'nusr  off  in 
development  of  the  .ompany  *  pbant.  which  enlargement  to  plants  as  to  ensure  big  „lli,.r  idomcBtir  and  ‘oreiruf  £?- 

c,.qq>  calls  for  the  eventual  installation  of  t  hree  |  husi nc**  for  a  long  'ime  to  '-ome,  tmt  the  ,.q,.,,q..,  ^  hcfnrc  an-l  thsir 

r  3  additional  units  of  an  approximate  capacity  I ’''3'='  'mporiani  of  w  hich  is  the  new  steel  d'ctatcd  hv 'be  fo-ces 

,  ,-s  of  20.000  h.p  each,  bringing  ihe  plant  up  to|P'a'e  mill  under  the  course  of  const  ruction  .  '  Hpq,gqH 

■  *  a  total  increased  .-apacitv  of  ISO.iiOO  h.p.  i  At  it*  present  market  price  of  fift  Dominion  _ _ - 

,  The  plans  for  the  carrying  out  of  'hi*  work  >'‘‘‘‘1  yields  a  return  of  8.:13  p.c,,  which  makes 

are  in  hand,  and  ai  such  times  as  corditions '' he  stock  rather  attractive.  As  to  a  dividend  '|’R  ,A.M\V.\  Y.^s  I'lN'IDEND. 

seem  to  iastify  it.  the  plant  will  be  extended  .  ,  increase,  there  i*  a  reasonable  prospect  of  an  _ 

As  a  matt  er  of  fact  'he  remarkable  success  '  increase  to  6  pc.  though  that  figure  is  likel.v 
of  the  company  in  marketing  Its  power  will  !  to  he  the  maximum  rate  for  a  considerable  IMreeiof,  Bedde  fo  igHiii  .Nu»pend  Tuvsieat 
result  in  the  stockholder*  realizing  a  sati*- '  'ime  to  '-ome.  considering  that  the  company  „f  nqnrterfv  l)|v|(|eii<|,  1'hi*  lime  For 


lie*  tat  least  those  of  .Ti)|ti'»ximatcly  similar 
i  haracien  i,>  ih,  extent  of  i)ir  .  apjtal  vain* 
of  the  tax  f'xeept  nsofai  a*  'he.v  w-ere 
formerl'  exempt  from  thr  .ffeeT*  of  Br!*- 
ish  income-tax  '.and  that  as  wc  ha'c  said, 
rloe*  pot  seeiu  likel'-  fia'c  heep 

oiiith'i.  I'anaiiiaii  securitie'--  iri  the  British 
niarkei  are  now  no  worse  off  in  cornps"- 
nop  wilb  .illiei-  idonieBtir  and  forelFUf  £?- 
ciiriHes  ihaii  ihev  w-rrr  krfore  an-l  thsir 
irriee  and  vipid  "  iB  be  d'ciaterl  bv  'he  force? 
of  siiiipl'  and  deniand 


I’R  A  M  U'  A  Y DIM  DEND. 


dcub’e ’.ep  ■  (T-r*  It  y*r^*  fn»  ♦h;':  *5'**or 

■mar  ncn-c  n  nuld  find  prices  ’■apii!;  nsinz 

♦rv  ♦Inc  'r-ert  a  JJ  t  n  f''»M  ♦a  f.r  •.  r  ♦ ’f.  5^’ 


'  -anada's  big  rirorp  ip  exports  under 


_ _  coke  ovens,  about  $3,000,000  into  the  new- 

I'raiTi-roTier  plate  mill,  and  about  $1,000,000  into  e|ec- 

"  .  '  r)-ical  plant,  making  a  total  expenditure  on 

Enquirer,  f^uebec-  6  our  investment  in  account  of  about  $10,000,000,  wnh- 


of  (BiArterfy  ItlvbleiKl,  1'hi*  lime  For 
the  (Jiinrter  Rmling  'lept.  $0, 

Oirectors  of  the  \l«tirreal  Tramway*  Cem- 
pany  have  considered  li  advisable  'o  defer 
the  pat  merit  of  ilivi'tcnd-  on  'he  cojjjmotl 
stock  for  t]iP  qiiarirr  riidinc  Bfptcmhe!  30th, 
fill  a  Shori  time,  m  'in"l  'be  qew  fare?  r?- 
,.,-ntl'  PBiablished  6v  ifir  sanction  ot  'he 


Tram-Power  -a-as  pur<  based  at  a  price  which  j  qq,  .-onsideration  lor  the  mac’hinerv  re-  Quebe''  B"'''!'  |■"1'•| 


•rii ^TlhU.-Otl  ^  ^  stOCK 

-•.’!]:» 'rs"*' 1-0 ‘e-j--d';- .-c  b;Nri  iVjr'jcc’ordl  mate!''  fortv  percent 
'  ■'■'-*'  =  '’*''a  b^u’"-  holder*  Total  amoui 

:t  =  -r'r~  -r  tj-i;  -Ispj-tme,-*  fr,-  among  ’’he  3tOckho'-dei 

a»c3U'' •-n'’e2tov:'’w  r'"' Vyc  n'-'t  -n-  8:3000.000  and  wall  ^ be 

c'^t-ed  7c  m.kF.  ntJ  tb*  -tcck  depar’-Tnent  i*  di'ndenda  of  2-^, 

.“V  '-ne  -egular  ouarterly  ' 


E'-rk?  Pros. 'hi- week- aEnoupc-d -he  tits-  heading  is  on  ^In1lru^e  such  as  chair*  and  "^luld  entail  a  substantial  loss  by  selling  ati^q,rpfi  fq^  mining  operation*  That  'the«e  '’He'-' 
trihunon  nf  g  stock  dnndend  of  anproxi-  rabies  w-hich  are  'hipped  in  'he  h.d.s  ‘  an-  present  market  vaiue.  and  under  the  fir- .  p^penditure*  are  possible  out  of  earnings  is  This  i«  the  -e.mufi  'luarTrly  dimdend  df- 
•natelv  fortr  percen*  to  common  stock-  *k,pneri  qm*  tn  a  .al'te  of  £11  '•>?  and  '■U'n6tances  wc  believe  it  w  ould  he  better  for  I  „f  ,kp  remarkable  progre.ss  of  the  frrred  hv  the  rompany  '>r  toe  prevtous 

bolder*  Total  amour'  'o  be  aistributeri  ,h.  fn„pd  'States  tn  g  value  of'£t7  782  >’'”3  even. ;  ..qq^p^qv,  gp,|  t,  mu*i  he  borne  in  mind  that  oegasion  'he  .'ompany  wa-.  -till  operating 

N  ’PSE  Thant  q,anv  tnqu'rie*  for  cargo  lm*  of  votir  lo**  'o  a  consider- ,  ^.jth  -he  increased  earning*  -a*  the  result  of  on  'he  n)d  fare*,  and  the  unceriamtv  nr  :hs 

Y.  OOO.Ono  a.nd  wnU  be  dismbuted  a*  ouar-  tun^ber.'  also  for  quotat.oa*  on  oox  ,hooks  tb'**  •  The  question  ot  mcreas^ed  fares '^4pqg,„q,  gq^  improvements,  without  any  outcome  made  it  a.dvi.sable  a-  that  nme  not 

'crly  aividepda  of  .  p.c.  at  such  tomes  a*  q,  ^  man'ifact.,rr  of  has  been  oended.  and  a*  a  result  the  financial  j  ,,qr,.espondmg  increa.se  in  fixed  charges,  u,  make  anv  dividend  payments.  From  tbs 

'pp  ’■egTjlar  nuarterlv  aiA'iaend  or  th?  cam-  noisition  of  rompany  ^houlo  sihow  im*  :  yhareholderH  ultimatflA-  rc-ap  ?»d-  lanKuaz^  pmnlovrH  m  Announcme  the  de- 

m on  1?  declared  proveraent.  which  will  sooner  or  later  he ,  ..gqtggg  qf  ,  -stabilized  dividend  rate,  fc-ring  of  the  tasi  dividend,  it  i*  assumed 

-  ,  imp^A.  reflected  by  a  higher  marKe*  price  for  thf  1  her  it  be  five  or  *ix  p.r  ,,,a,  ,be  "*hort  time  "  mean*  'ha'  before  very 

the  '-EAMVG  !CE  cpiupanie?  have  t^der  From  ^m  stock  -  -  a 


'crly  dividenda  of  2Vj  p.c.  at  such  Bmes  a* 
'be  -egular  maarteriy  dividend  on  the  com¬ 
m.on  1?  declared. 


I  CAKtDA  PFRMANEKT 
I  MORTriAGE  CORPORATION 


The  eeamvc-  ice  '’ornpanie*  have  under 
consideration  the  organization  o'  a  delivery  Parer 
com.panv  "1  New-  York  wfitb  an  8  p.c  cqrpq.  ’  Printmt 
’stive,  stock,  '•giiablr  at  ifo  and  accrued  TVrappinE 

"irndends.  and  '•ommov  share*  of  no  par  Rag' 


Paper  Imports. 

From 
F  anada 
£28,026 
28.884 
•>06 


From  s 

F. 

£  40  531 
tl.n.fii  , 


Brompfnn  Pnfp  and  Paper. 

‘"onsidering  the  <»xcellpn’  outlook  for  the 


\inR  Scofie  Steel. 

78'e  would  refer  you  to  our  answer  to  the 


long  the  ,1 
fiend  Ua*i' 


J. Yq-  Ganadian  pulp  and  paper  industry,  and  'he  j  querj-  of  Scotia."  Montreal,  in  regard  to  the 
'  imoroved  productive  tapaeityof  the  Brornri-  outlook  ‘or  Nova  Scotia  Steel 


icreciCa-  Street  ... 

Vjitahl'ihed  1E55 


Pre.*.--':*- 

■*”.  -7.  GOCEZF.E-A-'l 
T.ts*  ".cs-Pres’-irt.-. 

■w~  P  yiATTHX^'* 

HTTESCN 

iL  s.  sryirsoy  ’Chn  jl' 


vsiue.  tc  take  ovot  »!!  the  equipment  of  the  Cardboard  arra-wboard  p.ooj  .aoa  ..  or  e  Hromr 

com-panie?  entering  tfc*  com.binc.  the  pur-  g„d  paateboa.rd  6.726  tfi,572  "■*?"  ' .  - ' - — —U' _ _ 

pose  of  wm,r>  1?  *0  elinrunate  w-aste  and  eijt  yrhile  Tanadas  exports  of  printing  paper  |rpTnr\rTr’<!  FPF’Pr'T  nv  Tl?  4  ntr 
tke  cost  of  delivery  'p  g  min'mum  T*  is  dropped  m  quantity  and  vahiF..  the  United  EPIDEMICS  EFFErT  ON  TRADE 


proDOsen  to  iscuc  an  exchange  prfiferTea  States  exports  of  these  g.tods  increased  from 

-ITeqmn^^n-'-^ivp'r  121'  £40,5.21  tiua  yoar  There.  QriMJataepU. 

.u-  ..ju>n3v^n.  lOw.  «  'bfer*  a  big  incr^asf.  year  froir 


A  RROJflN-Eyvr  6T0CK  exchange  msututtor  J  I* 

,,  ..  eroert*  tn  3  1  fi  tn  2T>  ootnt  further  ’-Tnportu  Tor  the  first  half  of  th-'  yea' 

adVance  'uln'mateiy  m ‘'he ' 'tan da.ld' active 
•ailroad  s'oek'  in  'Jic  dmdend  pajing  class.  ^ 

ann  ”  i*  qr^ng  purchase*  if  *urh  15*148*  a?  ‘  anada*  'rade  m  wmapplng  naper  has  'u- 
Unior.  Pacific.  Great  Northern  Prpferred.  '-T*^*’sed  from  £  9.673  to  the  fisTires  a.«  ahow-n 

Northern  Pacific.  Southerr  Pacific.  Norfolk,  it  Th'  above  'able 


Pali-iap  Capita* 
aajsree  Fwad  ‘earr.cdi 
Cscl*r-rorr!aTcd  Pretit-r 

Ceplta:  aad  rtrrrftir 


,»,« 'yyi.nor.ec 
5-2SO  'yyi.-if' 


Che?,  i:  Ohio  and  New-  York  Centra! 


The  copper  stockf  hove  heen  lagging  for 
soms  time,  com.ment*  a  w-e  !  known  TTall 
Street  source  The  dem.and  ‘or  them.,  how- 


_  ,  s''^T.  1=  now-  improving  Good  buxqng  in  p.  , . . 

Deoosits  ReGSiVed  -k-na-cenda.  Inspi.rat’on  and  Ker.necott  i  ^  d-fed ' '  and 


f'tod'fnff  iMports. 

Frorn 

F Anada 

.  ..  ..  £8.012 

........  982- 


'.i  -;f  -cr.'  iril.s..-  ir.'.  irwardi^  ir.c 


A  TrjstGe  Investment 

Tbe  Eosdf  issued  b"  *.h.£  Corpora,r-or, 
are  a  high-c'.as*  sec-ir;*:-  ;r.  w'r.trh  Ex- 
ecutare  and  Trustees  are  authorised  by 
lew-  to  anves*  Trust  Funds  Ennuir* 
about  tviem 


'  r.pPTi  upmoTs  ART  nnminn  from  fke  i conoenaeo  ...  .  i,W"  (k.'ieo  .-uanuiacrunns  aimos'  cvetw  'in*  c-r,  . 

electric  and'  can'  companieT'“’arcording  to ' 1'2®5  12.676  industry  ig  curtailed,  owing  to  the  large  Milling  '  o..  Ltd.,  presidebt  of  the  sunset 

financial  irs'der*  w-ho  teem  to  thirk  the-  Ganada  ?  share  of  '-his  trade  in  flour  alone  number  of  employee*  'hat  am  laid  up  Thi.=  Manufacturing  co,.  i^td..  vice-pretideut  and 
stocks' of  thVse  companies  are  selling  far  t'()o  ’s  £28.499  t^g*  than  the  fhrsT  half  of  the  is  a  v«i-y  bad  season  of  the  year  to  have  director  oc  the  Monarch  Life  Assurance  <2o.. 

low  in  c(3nsideration  of  the  peace  possibilities '  ERar  1917.  Our  quantity  of  export  in  theesa  business  'ipset  as  it  is.  owing  to  (he  rij3b  director  of  the  Standard  Trusts  Co.,  director 

with  the  free  market  for  copper  metal.,  increased  from  60.907  pound*  in  1917  to  orders  that  are  still  to  be  completed  for  In-  of  the  Royal  Ganadian  Beenntieg  Co..  Ltd.. 

Lowering  of  costs  will  benefit  Westinghouse  155.389  pounds  this  vear  In  condensed  terior  points  before  the  sea-son  of  naviga-  member  of  rfip  executive  of  the  Board  of 

Electric  and  Genera!  Electric  mitcrially.  iti  milk  the  increase  ie '  Crom  4.108  pounds  lol  '-ion  closes.  Grain  Siip|rvisor8,  and  member  of  the  coun- 

J  13  said  ^ST.OOo  pounds  this  year,  The  Food  Board  has  permitted  white  corn  ciJ,  Winnipeg  Gram  Exchange. 


F-sh.  drle-d  ai 
served 

Milk,  condensed 


United  LPIIJIfiMiL  S  EFFEi  T  ON  TRADE,  f')'!’'  ">  6*  M*ed  .-isa-n  bv  'he  bakers,  a*  cq* 

^  fj.^  . .  — —  lof  'he!''  •I'bctjtiitM  This  wae  niiit»*  a  sur- 

TViprc  A<  n  _  r.  .  1.  ...  .  ..  •.  ^  iTise  to  ihc  'rad*,  a*  most  of  the  whole- 

,  from'  H'-a*'*'  ealrr*  had  disposed  of  their  etoeV  cf  white 

J,,.  rnptaflefl  and  Mamifacttirlpg  corn  /icut  Bariev  flo'ir  declined  cne  dol- 

.  Als"  Affected.  'at  ^  bart-ri 

permd  Rraastreet'*  tragic!"  TraH*  RcTKirt  fo,  i  rleacing*  th,*  week  boa'  ,!!  pre- 

.Monrrea!.  "f  .o-dav  *  da'c,  *av.*  •  '  an  ncrease  nt  *6.. 

,  w  .  jpr  o'-cr  the  same  period  last  vear  Re- 

I  corumema*  j  an-i  uollFritjons  arf  vpyv  ** 

s-.c  greatly  disturbed  by  'he  w-ors'  epidcrnK-  -  _ _ 

that  has  ever  visited  'h*  ritv  Th*  retail  [ 

trade  are  compelled  to  close  their  dcors.  on  '  ^FR’  IfIRF.f'TOF  OF  *iTERLryG  BANK 
From  accrtuni  of  this,  early  m  'b-  aftcrn'xon.  i  I  Toronto  .  a*  a  mcetinc  of  th*  board  of 
r  3  p.m.  TTiJ?  1*  abo'it  i.c*  busiec  pa’-'  of  'he  I  .  r  ,v  ^  ,  x  -i 

696  da.v  with  the  reui!  'rade.  and  az  ’  cense- 1 Bank  of  f  anada  on 
64.5  quence  their  .^ales  hav*  fafinn  off  mrv  me- [  ^iednesday  morning.  R  a  'fatheson  of 
1,*25  terially  The  w-ho'esale  'rad®  hav®  a’*o  j  M'innipeg.  *  a*  eleeted  a  director  61r 
to  close,  at  4  p.m..  b'jt  '*  doe?  no’  affcc’  j  >iathesoJi  i*  2®i’eral  manager  for  Wos'ern 
15,116  them  a*  mimh  as  the  retailer'  .  .  j  Y.  -  ...  ,  n-  j 

f-anada.  and  a  director  of  Ijakf  of  the  M  ood* 

22,097  Manufacturing  m  aimos'  eterv  'in®  of 

12,676  industry  is  curtailed,  o-wieg  to  the  large!  'UHmf  Ltd.,  iiresident  of  the  sunset 


.save  for  I'icfort’ — RonH^ 


Save  for  the  Next: 


R.  .A.  DALY  &  CO. 


38  MELIKtJA  3T. 

TORO-NTO 


\ 


THE  n?fA^XTAL  TOIES,  MONTREAL,  SATURDAY.  OCTOBER  19,  TOTS, 


IRTYSH  MYSTERY  SOLVED. 


Strathcona  Fire  Insurance  Co 

I^'IONTREAL 


rhnrt^'r  Granted  at  Ottawa  ConfeiTinf  I.anre 

I  and  DiTpreent  Towers  tVas  for  I>e*  ITTIF  fTFlTC  A  ' 

j  relopment  of  Siberian  Resonrcw.  jj  1 1|^|  1 15UAi\i/ 

■VThen  about  a  year  ago  a  charter  '^ae 

rerorded  at  Ot-a-ra  to  the  Irtysh  Cora  pan;.  TA  nPAITI  I  TP  PI  DP 
!  the  wide  powers  grained  caused  considerable  |  J|j/A  1  f  /al\.U 

I  guessing,  and  aroused  a  very  considerable 
!  curiosity  in  business  and  financial  circles. 

j  Recent  develcpaients  in  Siberia  aerce  to  Deadlock  Between  City  and  B.  C. 
'  throw  considerable  light  on  the  matter.  The  Electric — Company  Collecting  Six- 

j  Siberian  mining  companies— Irtysh.  Kyshtim  Fare,  and  City  Will  Seek  In- 

and  Tanalyk  —  are  popularly  known  as  the  junction  to  Restrain  it  From  Doing 
1  ouquhart  group,  any.a  a  result  of  the  in-  ^^^Vanted  a  Five-Year  Agree- 
j  tervention  of  the  Allies  in  Siberia,  and  the  ® 

j  consequent  restoration  of  law  and  order.  • 

!  steps  are  being  taken  to  resume  operations 

'at  these  mines  at  the  earliest  date  possible.  a^ces  from  Vancouver  state  that 

1  ,  ,  .  ^  negotiations  between  the  city  and  the 

lThe.se  three  properties  between  them  own  g  f^r  a  new  franchise.! which 

I  and  control  500  miles  of  railways  and  a  fleet  followed  the  refusal  of  the  mayor  to  sign 
of  steamers  and  barges  on  the  Irtysh  River,  the  higher-fare  compromise  arrived  at  three 
I  coal  depoBi’s  of  great  size  developed  for  a  months  agoi  are  at  a  deadlock,  and  the 
J  ,  .  it.  „  „  <  ourse  of  future  events  is  highly  uncertain, 

considerable  output,  not  alone  for  their  ovn,  rompany  wants  the  six-cent  fare 

requirements  but  for  the  Trans-Siberian  stabilized  for  a  five-year  period,  but  the 
Railway  and  the  country  in  general;  mines,  aidermen  are  imbued  with  the  idea  that 
milks-  smelters,  and  electroivtic  -works  costs  may  go  down  within  that  time  and 
[producing  copper.  lead.  zinc,  gold  and  sll- 

!*  I*  •  turn  fox  the  stabilization,  tnc  company  i? 

ver;  iron  mines  and  smelters  producing  offering  substantial  redu'-tions  In  lighting 
and  rolling  iron  and  steel;  large  foundries  ratefl. 

producing  all  kinds  of  iron  and  steel  ca-t-  A  referenduen  mte  was  taken  last  we^ek  | 
ings  and  hoii.sehold  utensils;  mechanical  dn  the  six-ccnr  fare  question,  and  the  in- 
,  ,  K-t-t-  crease  was  defeated  by  SbO  votes  in  a  poll 

and  engineering  works,  power  plants,  brick  company,  how  ever,  is 

« oi  ks,  and  works  producing  chemicals,  ex-  rollerting  the  six-cent  fare  on  the  ground  | 
plosives,  fertilizers,  etc.,  large  forests  sup-  that  the  resolution  of  Council  authorizing, 
pl.ving  timber,  charcoal  and  prepared  wood  it  wp«  valid  without  the  mayors  signature. 


Ejttra  Special  Pre -Peace  Sale 


90  St.  James  St.  -  -  -  - 

Authorized  Capital  -  .'joOO.OOO  Sub; 
Paid-up  Capital(exceed?)SKio.O00  Gov, 
Total  Assets,  December  Slst. 


An  independent  Comp; 


Rates 


A.  A.  MOVDOl 


J.  MAfiCHAXD, 
•evretarr-Treasurer 


President  i  General  Manager 


-.-At  the  present  tJme,  there  is  a  very  lively  mo'-ement  In  Lakeshors  Home- 
sites,  particularly  In 


SOLID  GROWTH 


Up-to-date,  business  methods,  backed  V-  an  unbroken  record  of 
fair-dealing  with  its  policvholders.  ha  .  e  a-..hieved  for  the  5ua  Life 
of  Canada  a  phenomenal  growth. 

I^ssurances  in  Force  have  more  than  doubled  in  the  past  seven 

years  and  have  more  than  trebled  iwi  I  irt: - -  a 

in  the  past  eleven  years.  ^LlX  L,lr L  J -i.AF 

To-day.  they  exceed  by  far  those  of  any  < OF  CANA 

Canadian  life  assurance  companv .  Head  Office -Monxri 


This  Pre-Feace  movement  Is  developing  fast,  and  it  should  suggest  to 
you  "tvhere  -will  yon  he  when  the  profit?  are  tv'ing  shaied”'  ttar-nme  Is 
the  investors’  and  home-seekers’  opportunity  par  excellence.  The  buyers  of 
to-day  -will  be  the  sellers  at  enormous  proftts  aftej-  the  war,  the  -notorious  end 
of  -which  ia  now  in  .sight.  There  is  still  time  for  you  to  take  advantage  of  the 
50*^  disc-o-ont  Pie-Peace  Sale,  andyouowe  it  to  yotirseif  to  do  so  without  de¬ 
lay. 

In  a  nut-shell,  Strathmore  Gardens-on-the-Lake.  is  .an  artistic  lay-out  of 
supe.”bly  situated  laud,  with  a  large  frontage  on  Lake  St  Louis,  -with  road.? 
and  avenues  cut.  aj-id  dcsigi-ied  in  curie?  and  crescent;-,  and  with  every  plot 
largef  enough  for  house.  lawn,  and  garden.  Lakeshore  privileges  w  ith  even 
plot.  The  property  aci.iom?  Strathmore  Stafion,  C.P.  and  G.T.R..  and  the  fare 
IS  Sr  for  adults  .and  5c  for  children,  with  many  rapid  trams  daJl.v.  .Money  i.? 
advanced  to  build,  repaiable  the  same  a?  rent.  If  desired  The  price  is  from 
51.^0  a.  foo*,.  Ftamou?  Marcil  Tr-i-m-  li''";-  cash,  and  as  linie  as  S.'AO  per 
month  per  lot.  .  The  property  i.=  veil  <’e\ doped,  and  has  many  fine  houses 
erected  alread’’.  Thei-e  arc  not  ?o  in.in'  nf  these  plo-'  tjiat.  ton  can  afford  to 
wait.  for.  to  tell  the  tiuth.  sevcn-cigliths  of  this  M-ry  large  property  is  sold, 
and  it  won't  ’akc  b'li-  'c  ?dl  the  remainder.  Rv  this  w-e  do  not  mean  to  1m- 
piy  that  all  the  '-hr  b.t  .-ire  gone,  because  fhi.«  is  not  ko  —  rw-ery  lot  is  a 

il'.mre  on®,  arid  t  -  ■  i’  particular  beauty.  Oin  you  arrange  to  vq.slt  »his 

1  ock-end’ 


.IfTHSW 


FIRE  iNSUR,^NCE  COMPA.NY 

MONTftKAL 

AUTHORIZED  CAPITAL  .  .  ,«2  noO.000.00 
SUBSCRIBED  CAPITAL  ..  .Si.COO, 000,00 
PAHI-UP  CAPITAL . S  247,015.79 

General  Fire  Ins-jrance  Business  Transacted 

Theodore  Menoier,  Reginald  B,  Gnadint 

>tanarf-  .tsji-twct  MaBa4SCf 


The  Prop‘=rtv  well 
developed  alrea'iy  — 
roads.  :-“v-crs.  water, 
concrete  -Idetralks. 
electricitv.  Fa:-'  train 
service.  <  .P  R.  and 
G.  T.  K  St-a'inns  on 
the  proper’-.,  f'om- 
mutation  rutc.-,  — - 
Adults.  5r  to  5r'; 
children.  5'-  Fre'^ 
tickets  to  vH'v.  Mala 
3791. 


A  inmnstrntots  Erenttors  1  r  aiccs 

1.36  Sf.  .InniPS  SU  Montreal. 


Pleare  nia;l  me  your  Strathmore  Gardens  Booklet, 


ADHRLSS 


ASbURANCE  COMPANY 

E«t»b!i?hed  A.D  18bl 
riBF.  3nd  EXPlO«fOS 

Head  Office,  -  -  TORONTO 

Assets  Over,  -  $4,000,000,00 

Laati«9  Paid  •inrf*  tnrorporotion  iii  1^51 
o^er  DO. 


Canada  National 
Fire 

InRurance  Company 

Head  Cfiice:  ^Vlnnlpeg,  Maa. 


Surpli:s  to  Policy  Holders 

$1,976,156.08 


McDougall  &,  Cowans 


ONE  or  THE  BEST  AUTHOPIIED 
investments  PON  TRUST  ruNDS 

IB  OUR 


MfinbEr.'  of  *he  Montreal  Stork  Eirhange 


A  ns  FLY  CANADIAN 
liKL  COMPANY 


OTT-SWA 

Ql  tBEC 
bAUi'AA 


SITS*  LIFE  BUSINESS  HIGHER 


H  INNIPtO 
ST.  JOHN,  N.a 


MONTREAL 

IMrert  Prtwifp  Mire  to  .ill  Branrhes  and  .New  York 


Ask  for  Bnokift  about  -nYBENTl-Bt; 


ARMSTRONG 


KLAL  ESTATE  VALUATIONS 
RENTALS 

Fattrt  Lends.  Mortgages  and  Insurance 
CARRY  DLRG.  -  -  WINNIPEG 


I  OMPLIAORT  M  AR  LOA.VS, 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 


hill  making  war  loan  subscriptions  compul-  romO  anadlan 
soiw  has  been  mot  ed.  The  mea.sure  ap-  with  $2.Ton.nnn 
plies  to  the  pending  and  fiPure  loans  to  the  ’he  nine  month; 

extent  of  .any  shonage  In  voluntary-  sub-  - - 

seripiions.  BFl.l.  TKI 

The  measure  provides  that  persons  t  hose  ""bt’aw-a.  Th" 
taxable  incomes  are  under  £250  are  exempt,  applying  to  the 
and  that  soldiers  and  sailors  who  haceserv-  Increase  of  twei 
ed  outside  of  Australia  are  exempt  as  re-  telephone  rates 
gards  their  income  from  personal  e.xcprlon.  which  the  comt 
The  amount  a  person  may  be  required  to  system..  The 
subscribe  to  loan.?  in  any  year  is  no'  to  be  effective  .^o^' 
exceed  six  times  his  yearly  average  Income  I’  ^i’^c)  prop 
tax  for  three  preceding  year.?.  The  penal-  long  distance  c; 
ty-  for  failing  toluntarlly  to  subscribe  a  suf-  cents  for  eight  m 
ficent  amount  is  a  sum  equal  to  t-wkp  the  additional  eight 
yearly  average  income  tax  for  the  preced-  nection  charge 
in.e  three  years,  but  the  penally  does  not  re-  from  two  to  six 
lievp  th'’  obligation  for  subscription.  stalla'ions  It 


Oeorgs  Lyman 

:N3URA?SJCE  broker 

Ur-^ls  2  Idn,  IT  St  JohrSt, 

P?re»,  fV^3.ri?ne.  Accldon^. 


BRANCHES 


REGINA 

VANCOU*^£» 


TORONTO 

COMON^ON 


Sa\f'  for  \  ictoiy — Bond. 


55  e  Retread  Tires  from  Sizes  .>0  to  3; 


Save  &  Buy  ‘  Victory  Bonds 


Blemy  St..  MONTREAL, 

Tolophono  AJain  H701. 


BLLOKI 


AFTER 


DIVIDEND  PAYMENTS, 


Ratf»  raj“Tient  Pccord 
t  ^4  (  IfF.  1  Sfpt  5 

u»ct,  1  S^rt  14 

1*4'''  1  v^pt.  I'T 

1  Or*  1  Sfpu  14 

1%  Sepf.lt  Au?.  31 

Sept.  14  Aug,  31 

3  ,e  Oct.  1  Sept  2A 

2'e  L'ct.  1  Sepf.  14 

Oct  1  Sept.  15 


StrtCfv 

Dotn.  Steel  Corporation 
Porp.  Iron  A  Nteel  pfd. 
15  abaFj'F)  Cotton 
Pont.  G'.dBs  pfd 
Mont realC ot lone  ...  . 

do  pfd 
Doin.  Bank 
C*n  Gen  Elecrrir 
Bank  of  Nova  Sco’ia 
Pric*  Bro$ 

Standard  t'hemical  nfd 
Be)d!ng-Paul-(  .onice!!.’. 
BrazDian  Tradicn  pfd 
Panpa>l''tnia.  .£•  f. 
City  r>air>'  pfd 
Toronto  Gen  Trusts 
Car  Con.  Rubber  pfd 
Sharair-Williame  pfd  . 

lirperiai  Tcbaceo, . 

dn  pfd . 

Dom  Textile.  ,  , . . 

do  pfd . 

Can.  Fetnanent  Mtge 
Otta’oia  Poorer 
Otia5»  2  r ar 
Can .  Loremotn  c 
Po.  p-rf 
C  anada  Bread,  pfd 
nu!uth-Sur‘“r:or 


WHY  HEAT  THE  WHOLE  HOUSE 
WHEN  YOU  ONLY  WANT 
TO  THE  CHILL  IN  ONE  ROOM  ? 

GET  AN  ELECTRIC  HEATER ! 


AND 


JUST  call  up  Main  <^150.  and  our 
representative  will  call.  A.11  your 
worry  as  to  detail  and  exactness  ends 
right  there.  Efficiency  has  been  our 
keynote  in  the  selection  of  the  staff, 
and  consequently  we  are  enabled  to 
guarantee  competent  workmanship  in 
all  branches  of  the  craft.'  When  your 
next  printing  requirements  crop  up, 
let  us  convince  3^ou  with  a  practical 
demonstration. 


Gives  Heat 
When  You 
Want  It 
Where  You 
Want  It 


Sha7\  in:?an 
Toronto  R'> 
Provincial  Paper 
Do  pref^ 
Laur^t’dp  ('o 
lllino’s  Tract  ,  pfd 
Twin  City  R  r..  pfd 
15>>t  Koot^na^  Pow 
Po, 

Ottawa  Traction 
<  an  Steamships  pfd 
Bell  Tpl'’!;hor.? 
tiould?  Mfc 
1 'o,  pre'  .  . 
Hollmger  Cons. 
Penmans 

r>o.  pfd..  . 

So'^  R”  . 

Do  pfd. 

Prandrtm-Hendereon. 
Can.  Ci<*ttona 
Po  pfd 
Lvall  Const 
rtom  Canner«  pfd 
Bank  Nitionale 
HiUcrest  .... 

Po  pfd 

McKinlev-Parragh.  . 
I  on.  Smelter? 

Mont.  Tflr^aph 
Ho^iard  Smith 
Standard  Rank 
Tuckets  Tohai'co 
Ranque  Nationale .  . . 
Imparial  Bank 
Merchant?  Bank  . . . . 
F.  N.  Burt  .  . 


Can  be  attached  to 
any  Electric  Light 
Socket. 


COME  IN  AND  SEE  ONE  IN  OPERATION 


Che  Iptnanria!  litittrs  Press 

333-335  CRAIG  STREET  WEST 

MONTREAL 

Job  Printers  -  Publishers  -  Book  Binders 


THE  MONTREAL  LIGHT,  HEAT  &  POWER  CO 


83  Craig  St.  West 
529  St.  Catherine  St.  East 


603-601  St.  Catherine  St.  West 
1007  Mt.  Royal  Ave.  East 


Pacific  Burt,  pfd 
Maple  l.eaf 
Po.  pfti 

Ruwell  Motor,  pfd 
Lake  of  t.he  Wood? 
Do  extra 
Do.  pfd . 


834  St.  Catherine  Mais 


26Cr  ST  JAMES  STREET,  MONTREAL 


THE  nXA\CL4L  TT 


Buy  Your  Coal  Now 


^fanufactirrers’  Record:  It  is  the  duty  of  every 
coal  consumer  whether  for  domestic  or  manufao 
turiny  use.  to  contract  for  coal  and  have  it  deliv¬ 
ered  just  as  promptly  as  the  coal  mines  can  pr(V 
duce  it  and  the  railroads  handle  it.  It  is  entirely 
possible  that  thero  may  be  a  more  acute  trans¬ 
portation  condition  next  winter  than  we  have  had 
this  winter.  To  some  extent  that  will  depend 
upon  weather,  but  it  is  certain  that  the  railroads 
and  the  coal  mines  will  next  winter  T)e  crow'ded 
to  the  utmost  limit  of  their  capacity.  Everj'  ton 
of  coal  which  is  now'  stored  in  dw'ellings  or 
factories  will  to  that  exb^t  lessen  the  presume 
upon  mines  and  railroads  next  winter. 

Century  Coal  &  Coke  Company 

310  Donunion  Express  Building 

Telephone  l^Iain  7300.  MontreaL 


Officer?  of  the  C.P.R. 
^'c'orvorl  Promotions 
!  .criiont  From  Presi- 
•  Shauchnessy  And 
\  W  .  Fealty  to  That 


That  is  miat  Inspector  Robert  Baird  ^Vlark  Workman.  President  of  the  Canadian  Holdh 
Wants  to  Know,  But  He  Doesn’t  Company,  on  His  Return  to  Mont-  Fesrinninc  ci 

Offer  Much  in  the  Way  of  Remedy  real  from  a  Three  Months  Sojouro  H.ad  Par  \  rd 

— Growth  of  the  Overdue  Taxes  at  Sydney.  Tells  of  New  Develop-  pared  with 

Burden  —  Some  Depressins  Fig-  ments.  But  Regrets  Seiious  Labour  Dominion  ' 

ores.  Situation.  Holder  of  Sir 


(■xf*''utive  ?t:it 
inpi'.ny  worr  .itv 


rrpfiitrtit  of  the 
.loui’.cfp  ibp  ai'- 
;  \  il  l -I'rpsidf  nt. 
nr.  in  ruiTPsrion 
I'-niiiiU  nipril  w  as 
i-piTipn!  of  ihp 
ia  i.'«t  anr.oiini'P- 
i-ord '  t  lip  livsl 
•  r.'sp.i;  ini'nni- 


Century  Electric  Company 

PROMPT  SERVICE 
^  MOTOR  ELECTRIC 
^  NIGHT  AND 

W  TROCBLE  CALLS 

^  fil9.b23 

r.. 

.St,  P.mil  .Street  W. 
Montreal 


■p-lirr?idpiV 
'  .  ii'i  hcad- 
i  oicnian. 


riioM- 

Mr.lH  I  Il'v: 

I  imoMr  ^1 1. 

'tpciinniral  N«pf. 

Sf,  1  S7I2. 

FJfCtrlr*  I 

Gnmpietr  F.Iortrir.il  Instalhfions,  Switchboards  and  Elortriral  Supplies 


innn 


Siipcrir*  ] 

■i  io  l‘tO^  I 


V-.  ect  r rti  t 


'’IFMurTlf  H;-! 
.  oro 


A  Picture  for  that  Wedding  Present  You  Must Buy?t 

FNI  TDI  ir- A  XI7C»»  ^ 


“NO  DUPLICATES 
JOHNSON  ART  GALLERIES  Limiter 

fi.31  ST.  t.'.THERINE  .ST.  WEST. 


:pi>:'n\rr! 

.  V  ]iro' idinc 
P:  Ui.'h  <'o!- 
■i  Hi:'- 


BROWN  OPTICAL 

Conipanr,  Limited. 

REGISTERED 

EYESIGHT 

SPECIALISTS 


Chesterfields 

Davenports 

I.OT  \GI\r.  THAIBS 


no 

.sir. '100  on 

fST.OOO  0(1 
•Vi'i.OOO  00 
;;  0(10  00 
■  j.OOO  00 
‘.bO.OOO  00 
.5:.‘.0oo  O'! 

.•514  ooo  00 
dT'J.ooo  on 


}  '>r  ger.pr.i!  adiriinistvsno: 
]’“(4€n'initiet-  lo  pour.c;;;. 
Upkeep  of  parks. 

Hpwers- 

f'rkeep  ni  rouiiiripal  hath 
Donanons  aiid  grants 
Interest  on  loans 


Soft  Tieldlmt  I'pholuterr. 

PBRfOD  PKTTEFS  of  the  tim* 
r,f  Cliarles  II.  Will'aan  and  Mary, 
O'lfpn  Anne. 

Castle&Son 

568  St.  Catherine  St.  West 


Consulf  Ub  About  Your  Eyes 


PRK  E-FIXING  RESULT: 


552  ST.  CATHERINE  WEST 

'I’boiie  irptown  49!)S  »ap  St 


Making  a  total  of-  $".744,000  00 

our  actual  -oce-pt-  bring  over  expenaed  to 
the  amour'  ot  .^J.osi  ooo.OO. 

"No'.r  ,  iha’  ha:  been  going  on  for  fou*  or 
five  years,  the  o\er  expenditurp  has  averaged 
f'oni  f.'ii  to  throe  million  dollars.  Mos’  of 
that,  of  poursp.  is  represented  by  arrears  of 
taxes.  The  arrears  of  taxp' 

.4*  the  end  of  19:4  V  e’*e  ^  .0.994. 000  00 
.4'  the  end  of  IOI-t  wer®  9. .306. 000  oo 

,j, <•  f)^e  prifj  of  i;iie  V  er®  I1.8.5T.OOO  oO 

.And  at  the  end  ot  las'  year  were  i.3.6?0.OO0.t1o 
"The  point  I  «nsh  to  make  in  connection 
'vith  that  r.'atem.ont  of  figur®e  is  .lust  sim.p'y 
to  rais=  'he  question  plainly  before  the  mun¬ 
icipalities  of  '.he  Provinee.  as  to  ivhi'her  .'  ou 
are  drifting.  Ho\>  long  is  it  gojng  ?o  go  on 
"'ith  a  de.firit  of  it>o  to  thrr®  miliion  dollars  a 
'  ear.  .4.?  I  said,  it  has  gopo  or.  for  four  or  five 
'■ears  and  you  ha''e  out.side  of  ou'"  bonded 
indebtedness  ?  liabilit.v  of  S'-.O'fi.OOO.oo  jhe 
m.uninpalities  of  the  Provinoe  are  also  sho'-t 
in  their  Slinking  funds  to  the  amount  of  S.3.- 


Jr.'sUm  Ha»  ReMilted  in  Ininsfiee  lo  F>o 
diiteps,  4' hose  Oiitpii!  in  'lan.r  1  ai-es 
Has  Been  Verioiisli  Flerronsefi. 
i.V.  V.  .Tournai  of  '■■o:i;m''rpi-,  i 
Experience  diirira  aboii'  eivqie.n  pir-niec 
of  priee  fixinp.  in  th®  i;n::®-fi  hit 

sheiwn  Th®  n'®at  obstai  ips  :n  ‘b*’  wo  o' 


COLLECTIONS 


T  FT  IIS  liiiiiille.  on  a  eomnilBslon 
liiisi--.  rI!  year  rollePt.loiis,  no 
iiiatler  nliiM’  yoiir  rfelilor'^  live.  Ton- 
siiltatlon  voliidted. 


f^arcil  Trust  Co 


fniFhcf 
Si’Ua’iO!] 
ir.:c  nnv 
'V  of  The 
‘o  riMl- 


Kif;  St.  .liinx*-'  Sti-4*44  - 

4<imiHistra(<»rs,  Kxcnit^irs.  I  nist^c?*. 
\  f'itrN  Mithoiif  l.nss  to  a  t  Hcnt. 


CANADIAN  PACIFIC  RAILWAY 


(H4M.F  IV  IR4i.V  SlffEDUIBS 

wri.f,  nn  made 

Monday,  Sept.  9th,  1918 

lor  pHrtirulais  apply  to  Tlckot 
Ag-eni®. 


PL'LP  AND  PAPER  CAPITAL 


Total  Amount  Invested  In  this  Industry 
in  Canada  in  1917  Was  *l'4r,..174.9nv 

The  development  of  the  puip  and  paper  in- 
dustrv  in  Canada  is  sh-yivn  by  the  census  of 
the  Indus'.-: ■  ’'"C  *  published  b'.'  the  Dom¬ 

inion  Bureau  of  Statistics  at  Ottaiva 
'.Altogether  *h®  census  emibraced  *9  con- 
ceras.  c'  •"■hich  31  v  er®  in  the  m.anufacture  of 
pulp  only.  26  in  'be  manufacture  of  paper 
only,  and  2''  maunfacturing  both  pulp  and 
paper.  ,  .  .  , 

The  Total  capita!  in'-e«ted  in  this  inous'ry. 
including  ’.and.  buildings,  m.achinery.  stocks 
rn  hand,  and  '  wo-king"  ranital.  amoun'®d  to 
?1?6. 374. 39.6 

Tb*  total  number  <^f  employees  on  -.vago: 
"•as  20,6So  male®  and  67;  females;  on  salaries, 
1.345  males  and  21.'  'em.ales.  Th®  total 
salat'-  and  -vage.®  bib  ?29..34 4.2 

The  aggregate  \alu®  '  f  production  in  ;9j7 
nas  ?96.24S.t24.  Th®  cpnctis  ro-.preo'  a.-o. 
get'her  39  produr‘e.  of  -vnich  th®  mor®  im- 
porunt  ar®  as  foil'-».v=: 

Pulp —  Tons 

'Techar.ica!  or  ground" ood  puip  ''2;. os; 
Sulohate  puip  i6;.39.3 


Uc  are  miav  movint; 
to  larger  premisse.'s. 

Veil  \ilflrfs\: 

3.3'-  SI.  .lames  St, 

>!iiiii  i;6ft9. 


The  A.  M.  Ellicott  Co 


4  .  !.i!nit''d 


R.  r.  SHIPBriLDING 


MONTREAL  'M  ^ 
TUSivCL 
4.9 


»T^TAWj 


f  "  "^Aontreal-Ottawa 

Short  Line 

THROUGH  TRAINS  BETWEBN  MONTRF.AU  OTTAWA  AND  TORONTO 

Dining  Cnr  Sarnce 

ConifBrtabla  Day 
Coaches 


READ  L'P 


READ  DOCN 


t.v  MONTREAL  Ar  til  00  pm  *12  00  nn 

Ar  OTTAWA  .1'  7  01  p.m.i  f  90  »  m 

Lv  .OTTAWA.  Ar  h  50  p  m  7  30  »  m 

lAr  TORONTO  Lv  tin  0.1  «.m  *11  10  p.rr. 


D^lly.  t  Daily  except  Sunday, 


kL  —  C.inn'T-i-.ns  >r  ^n.l  from  »:i  iK>!n*«  IB  O"*''*®- 
■c*.  NctaBce-U.  Ne-  ToiV  and  l-lMtern  States 


r .  k'orcl.ij.  WetiDesiay  aol  K'.dar  to 

■  Car'.ejj  C"a4t  w™.  .v-.-w--  — . . 

FARES -TH^OLISH  TICHCTS  AND  ItESERVATrONS  EVERYWHERE  -  S^fiQUIRE  C.N.R.  AOEHTE, 
or  aTite  Cr-nerol  D«pt.»  226  St.  J«m%o  St.,  Monlrocl;  C8  Kinf  St>  E*.  Tomnto. 
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JPebUshed  p»«it  Sa^nr 

Street  IVest,  ! 

KELLY  TMCKTSSON. 


^  'prorlBcial  government  might  control  the  Canadian  forces,  or  men  of  other  Allied 

U!  ht^  1  r  tttmtrf?! I  IF i  tllTT>5  of  registry  employed.  ^Toops  who  may  be  attracted  to  Canada,  will ' 

There  is  precisely  one  logical  answer  to  the  forthwith  go  out  "on  the  land.”  There 
HatnTdflT  at  588  Craig  I  Wnd  selfish  anti-Canadian  provin-jwill  he  a  period  of  marked  and  probablvf 

rwUMontrcAl.  '  daliem  whirh  is  now  being  exhibited  by  the  excessive  and  unhealthy  congregatlni:  . 

Ontario  rrovernmert.  It  is  the  removal  of  cities,  which  will  only  be  checked  hv  de- 


T.  K.  D.’s  COLUMN 


Ml  fttpaatfvJlp  tclMIt 
oontl^tratian  of  our 
afftrint  of 


Ontario  Government.  It  is  the  removal  of  cities,  which  will  only  be  checked  hv  de-  tTar  Stocks  and  Peace  Stocks,  and,  to  putting  programme  has  filled  the  books  of  that 
President  ffe  Managlng-WrectOT  the  Dominion  capital  from  the  Province. '  grees  by  the  high  cost  of  city  living  »nd  '  jy  tf^^ely,  What  constitutes  Which?  That  is  |  company  with  orders  for  steel  plates  for  ship  ^|"PY  Of  IVI  O  N  *T*  R  F  iQi  L 

_ — -  Ottawa  with  a  sufficient  slice  of  adjacent  the  comparative  ease  with  which  money  the  question,  and  it  may  be  opportune  to  1  construction.  This  company’s  steel  rail  .  -  .  .  --a 

BS1???ARI>  K.  SAND'^TBIjL  -  -  -  Editor  I  possibly  in  both  Ontario  and  will  be  made  in  the  Western  farms.  This  •  jfive  this  ver>’  im-  activities  leaves  the  market  open  for  th®  GOLD  SQ.ND5 

“  ~  ~  '  sTm  a  Quebec  to  prevent  jealousy,  should  be  taken  •  should  be  another  golden  period  for  the 'WAR  STOCKJi  4;  portant  question  a  j  miscellaneous  products  manufactured  by  the  Pne  Ist  Zlay,  1323. 


^TTRfirWTPTTOX  PRJfT ,  Tn  Canada,  S3  tvi  a  vuenec  to  prcvcni.  jva.wuov,  .  . . .  . . .  ^  „  j  k*-' 

""  y^r  $L 75  for  six  months  Tn  Great  Brit-  out  of  all  provincial  authority  end  erected  owner*  of  reeldeatial  real  estate  in  the  large  PEACE  STOCKS  litfie  careful  conri- 1  sister  concern,  the  Steel  Company  of  Canada. 


ain.'l26.  a  ye.sr:  Ts  for  six  months.  Tn  the  a  Federal  Territory  in  the  same  manner  centres,  especially  those  who  have  picked  up 

United  Stafas.  $3.50  a  year;  $2.0u  for  el.t '  District  of  Colnmhia  In  the  United  their  holdings  at  bargatn  price*. 


deration.  '  This  latter  company  is  already  working  on 

So  far  as  my  own  observations  have  taken  I  peace  products  to  a  very  considerable  extent, 
1*.  I  am  of  the  opinion  that  the  better  the  '  Canadian  Car  fz  Foundry  also  is  known  as 


Prlnofpal  and  Interest  payable  a* 
the  option  of  the  bolder,  at  Idcitt- 
reai  or  Mew  York. 


months.  States.  No  other  means  will  permanently!  Two  consideration*  chiefly  have  operated]  m*,  I  am  of  the  opinion  that  the  better  the  '  Canadian  Car  Foundry  also  is  known  as  or  Mew  ior;i_ 

'IWV  E'H*riSTTfG  Rate  Cards  on  application,  protect  tbe  Dominion  Government  from  i  to  d«tw  purchasers  from  acquiring  properev  war  stock,  the  better  will  be  that  stock  as  a  a  war  stock,  but  it  really  is  one  of  the  best  of  - 

CABLE  ABDBESSj  "Fintlmes";  W.  IT.  having  all  its  bu3ine.s8  taxed  and  supervised  of  this  description-  one,  the  fear  that  cheap '  peace  stock.  In  the  first  place,  we  in  Canada  tour  peace  stocks.  Before  the  war,  this  com- ,  ^  _ 

Code.  -end  hampered  by  the  parish  politicians  and  labour  and  cheap  material*  will  cause  rhe  'and  I  am  discussing  only  Canadian  storks’  ]  pany  had  a  had  year,  indeed,  if  it  did  not  Denominations  $100^  $500  <2?di4 

OFFICE:  ?33 Craig  Btxeet  Weid..  bureaucrats  of  Ontario.  erection  of  an  over-supply  of  house*  In  the  have  practically  no  strictly  war  stocks— no  earn  1«  to  2b  p  c.  or.  its  common  stock,  i  $1,000 

>rET,TrPT?mS'E ,  Main  R150  fPiivate  ex- I  It  i*  almost  incredible  (it  would  be  wholly !  stocks  answering  1  hat  description  are  listed  Incidentally,  I  hear  some  especially  gratify- . 

change,  br^ch' lines  to  all  departments.)  .  Incredible  in  the  case  of  anyother  Pfosdnce'i  j  p^aoe,  the  other,  the  fear  that  yteldmg  ""  th®  exchanges.  Our  so-called  war  stocks,  i  ing  reports  of  the  efforts  this  company  is  at 

TOBATTO  OFFICF.-  ''H  rolbome  street.  the  Ontario  authorities  do  not  perceive  ppp„,g,^  are  stocks  representing  stable  industry,  their  ,  present  making  on  its  several  Canadian  ■Citoular,  riilh-  de-rrlptiv*  of  the 

Representative,  F.’ Denison  Taylor,  Main  the  utterly  intolerable  situation  which  i*  authorities  may  go  tnto  th*  *'«'t  business  being  made  possible  by  the  plants.  There  appears  to  have  been  some-,  Issue.^giadlv  forwarded  on  r&3.t:s3t»  . 

S81S,  ’  created  if  the  whole  debt  of  the  Dominion  of  business  ihemsehms  at  cherlty  adaptation  of  exisring  machinery  or  the  what  of  a  shake-up  among  tbe  technical  _ _ 

T  OVPOX,  ERG.!  2.3  Ftnch  J,ane.  (tomhill.  Canada,  the  responsibility  for  which  and  the  eAtahlishing  *  compentmn  installation  of  auxiliary  plant  for  that  special  ]  heads  of  the  several  works,  and  if  my  in- 

riaw^:  X.  rr,  Renreaentattves.  interest  burden  of  which  rests  upon  i^ery  .  _ _ .  . _ _  purpose.  formation  is  correct  and  if  come?  from  more  nPAlP  T*  I  F  mi 


TOEATTO  OFTICF.;  CH  Polbome  Street.  ''niano  v. 

Representative,  F.  Denison  Taylor.  Main  the  utterly  intolerable  situation  which  i* 


Loyrox,  ERG.!  2.3  Ftnch  J.ane.  (tomhill. 
DavleE  &  Co.,  Representatives, 


created  if  the  whole  debt  of  the  Dominion  of 
Canada,  the  responsibility  for  which  and  the 
interest  burden  of  which  rests  upon  every 
Canadian  in  every  Province,  he  required  to 


$1,000 

^’rctiler.  of  the 

Ifisue,  _.giadlv  far'^arded  on 


TEB  SORTBFiL  rL\AyCf  Al  TFWFS  '  eontribute  taxation  to  one  Province  and  one 
,t»rrrT-n.  Province  alone,  Let  Ontario  tax  her  own 


price*,  thus  establishing  a  competition  'nsiaiiauun  oi  au*ui<tr,v  piani,  lor  .  H*.  sprciei  ;  . . .  ,,  ,.,v  ,u- 

whlch  the  private  owner  cannot  face.  We  purpose.  formation  is  correct  and  it  come?  from  more 

Hn  nnt  thmk  either  of  these  ohwrionc  1?  For  a  period  of  perhap?  two  years,  the  or  less  competitors  of  the  company  we  shall 


PrRLI«iFTVG  r03rP4‘M',  T-TMITEB. 

MONTR’U.AI,.  SATURDAY,  OCT.  13,  1313. 


EXACTING  THE  PENAFTT 


citi/.ens  1o  her  heart’s  content.  I.et  her  tax 
the  corporation?  which  are  genuinely  Ontario 
corporations.  But  let  her  beware  of  any 
effort  to  tax  the  financing  of  the  Dominion 


do  not  think  either  of  these  objection'’  '?  •  i  .rvara,  ....  c  -  ■-  i  .  i 

o  more  important  of  the  war-material  com-  see  some  splendid  results  when  the  next 
entirely  valid.  *s  a  reason  for  not  piJtchas-  j  .  .  . 

^  ^  .  ...  j  panies  were  engaged  in  intensive  production  statement  is  presented.  However,  this  i?  a 

ing  residential  real  estate  «t  the  adt^an-  ”,  ,  ,  ,  ,  i  .  ■  ,  j  ,  , 

...  ,  ...  of  war  material,  almost  entirely  to  th®  ex- '  digression  from  my  study  of  the  peace  phase 


taeeruis  price.R  which  are  now  frequently 
offered.  As  regards  the  second,  it  applies 
In  any  case  only  to  the  lower  grades  of 


elusion  of  their  normal  product*  For-  of  war  stocks,  t’anadian  f'ar  will  be  ac- 
tunately,  as  cash  surpluses  grew,  and  a?  the  lively  engaged  in  its  own  legitimate  business 
country's  prosperity  increased  the  demand  for  at  least  two  or  three  years  after  the  war. 


of  Canada,  to  make  Dominion  bond?  worth  ■"  oi  kin--cla*.  tenements,  no  piihlic  author  ,  "normal”  products,  the  war  business  ;  This  kind  of  rolling  stock  equipment 


Tc  those  of  OUT  readers  who  arc  interested  less  than  they  should  be  to  the  citi/en  of  '*’oiild  emitemplate  the  erection  of  the 

in  the  question  of  the  economic  terms  which  Qt.ehec  or  Nova  Scotia  or  New  York  or  of  houses  whit  b  the  average  t'anadian 

it  15  desirable  to  impose  upon  a  cnnqiiered  '  tlngland;  to  station  her  officials  at  the  door  . uiiddle  and  upper  working  c 
G€rmany--and  w-ho  believe,  with  us.  that 'of  a  Dominion  Government  registry'  office  'usist*  on  having,  because  It  is  no  btr 


insists  on  having,  because  It  is  no  busmesa 


was  gradually  shifted  to  new  and  especially  been  terribly  wracked  during  the  abnormal 
designed  machinery,  and  the  "normal''  pro-  railway  activities  of  the  past  four  yesr?.  Jr 
duct  again  came  into  its  own,  though  by  this  I  must  be  replaced 

time  in  greatly  increased  volume,  as  con- j  Canada  Cement  no  doubt  will  r'ontinuc  in 


Cenada  will  contribute  a  not  wholly  neglig-  with  the  right  to  ss.v:  "You  shall  not  pas«  tof  a  miblic  authoritv  to  provirte  its  citi.rens  with  pre-war  days  So,  in  many  operate  its  electric  furnaces,  though  the  main 

ib!e  ihare  to  the  great  mass  of  .\llied  public'  without  paying  tribute  *o  Queen's  Park.  '  witp  luxuries  at  les*  than  cost  a*  r®-  these  so-called  war  stocks  not  only  :  consideration  in  respect  io  this  eompan.v  i? 


crinion  wihich  will  determine  finally  what,  There  are  some  things  which  Canada  wnll 
♦hose  term,?  shall  >>e-  ■  we  commend  for  careful .  not  .stand,  even  from  Dntario. 

pemsa!  tbe  arlide  by  .Arthur  Richmond  -  — - 

Marsh,  editor  of  th«  Economic  World,  FATE  ABRIVAF 

which  we  reprint  in  another  column.  Mr.  .  ,  ,,  ,  ,  , 

,,  .  _ .  _ _ Like  the  well-known  policeman  w'ho  always 

Marsn  .nccentu.ntes  the  very  points  which  ,  ,,  , 

,  ...  /  1  ,  I  _ u  arrives  upon  the  scene  of  disturbance  after 

has’e  several  times  of  late  been  emphasized  '  ,  ,  ,  ,  ,  , 

.  J  f  .■  ,ui  the  disturbers  have  done  their  w-ork.  the 

ID  these  columns;  the  need  for  viewing  this  .  .  ^  , 

^  ,  ,1,  ,  J  .  t  -  Dominion  Government  has  turned  up  on  the 

question  from  the  standpoint  of  civilization  ...  .  ... 

,,  r.iv,.-.  .  f.uu  fie  ds  of  abour  disputes,  armed  w  th  the 

ES  8  whole,  of  the  best  interests  of  the  human  ,  .  ,  ,  ,  . 

,  ,  1  .  „  r' _ _  o  club  of  absolute  compulsion  to  arbitrate,  just 

race;  the  need  for  keeping  Germany  m  *•  .  l  , 

.  ,  ^  ■  1  •  J  .  at  the  moment  when  al  the  noting  is  safe  v 

state  of  efficlenc^'  and  industry,  competent  ,  ,  .  ,  • 

,  J  X  ti  X  ■  i.  _ _ ,  over.  With  the  exception  of  the  municipal 

to  perform  and  fully  jicrforming  her  utmost  , 

,  ,  _ ,  employees,  who  a*  we  have  frequent  V  stated 

share  in  the  rehabilitation  of  ,a  ravaged  ' "t  •  .  .  . 

,  ,  J  .1.  •  1  .f,.  X  _  11  _ are  in  a  most  unenviable  position  owing  to 

swcrld.  and  the  impossibilitv  of  collecting  ,  ,  -  .  , 

.  -  „  o,,,.  the  terms  of  their  tenure  and  the  financial 


with  luxuries  at  less  than  cost  A*  re-  ,,ases,  these  so-called  war  stocks  not  only  ;  consideration  in  respect  io  this  rompan.v 
garrts  'he  first,  tbe  possthtlitv  of  exceeding-  enabled  to  pile  up  huge  cash  reserve*  that,  when  w  ar  orders  are  finally  suspended. 

)y  low  rrtnstnici ion  couts.  It  DPorns  to  be  futype  working  eapital,  but  very  early  in  I  the  cornpan.v  will  Vie  in  a  position,  if  'he 
much  exaFFerai.ctl.  All  account*  agree  thp  business  were  in  a  position  to  write  ■  director*  sn  desire,  to  distrihu'e  a  gofir 


^!d  and  the  impossibility  -Leering  Z  '’P'-on.  bn  permitted  to  f*,, 

!roo  Germany,  jn  a  rapital  sum,  nny  amount  •nHd/'nlv  a  eluttprl-markoT  nrifp 

.  ,  •  *  4.U**  d!5*abilitiwi  of  their  prnployprs*  the  process  of  ^  ^  kmmtc  i  ttmikot  price. 

reTnofely  ,  pproxim,  ing  ^  adiustment  to  the  recently-attained  PfopertT  ha*  f»eer  a.  a  disadvan- 

phttEical  damage  which  her  atdion  has  ca^  maximum  level  of  commodity  prices  has  tag®  in  the  rental  market  for  the  last  two 


iniicb  eTfi.ggerfll.cn.  AH  Accounts  aptca  business  w<»r€  in  a  position  to  write  ■  riirc»cror«.  so  fjp5jj-p,  to  distrihuie  3  goodly 

that  rhe  world  rbortage  of  practjcallv  all  off  the  entire  cost  of  all  auxiliary  machinery,  portion  of  its  cash  acciimulations  The 
building  materials  except  brick  i*  ver>’  Now  I  submit  that  this  is  an  extraordin- 1  company'?  normal  product  wi]]  bo  m  big 

severe,  and  will  probably  suffice  to  tnain-  arily  favourable  situation  for  these  war  I  demand  for  general  purposes,  besides  that  of 

tain  price*  at  a  high  level  for  several  wears  stocks.  It  is  a  position,  individually  and  '  Government  Work?  which  in  ?li  probability 

after  tbe  war.  Fredaht  rates  will  long  collectively,  which  could  not  have  been  will  be  recommenced  as  a  measure  of  relief 
continue  to  be  greatly  in  excess  of  what  obtained  during  a  rwenty-year  course  of  j  of  unemployment  consequent  'jpon  'he  re- 
theo  were  when  the  existing  house?  were  uninterrupted  prosperity  in  normal  years,  ;  turn  of  our  men  from  the  front 

cons'trucied.  i.abmir.  while  it  will  come  and.  without  inflation  other  than  the  high-,  The  locomotive  companies,  ihe  bridg® 

down  a  little  from  U*  iiresent  high  level,  priced  raw  material  on  hand,  which,  for  the  companies,  and  all  'he  associated  stoo]  nnm. 
(which  is  absnintelv  nrohtbitive  as  regards  most  part,  has  been  written  down  at  pre-war  |  panies.  all  of  ibxm  mth  heretofore  un- 
all  stteriilpiive  building  operations • .  wdl  prices,  thereby  constituting  a  substantial  ;  dmamed-of  cash  reserve*,  will  represent  very 


all  sppciilpiive  building  operation* • .  wdl  pnees.  thereby  constituting  a  substantial 
not.  in  our  opinion,  be  permitted  to  fall  "hidden  reserve”,  if  prices  of  raw-material 


to  the  world.  H*  supports  the  same  polic.v 
IE  we  have  advocated,  namely  a  tariff  upon 
the  Imports  of  raw  materials  into  German.v 


"hidden  reserve’’,  if  prices  of  raw-material  ;  enticing  peace  stocks. 

do  not  dip  to  pre-w-ar  levels  i  1  would  atlvise  my  readers.  «, specially 

War  stocks  are  almost  universall.v  an  ad- i  those,  w  ho  own  their  stock?  outright,  not  to 
jiinct  of  structural  steel  works,  f'anad.a  !  be  stampeded  if  peace  mmer- suddenly.  There 


been  thoroughly  performed.  Inasmuch  as  *"■  'hree  years,  a?  compared  with  anan- 
commodity  prices  are  now,  hy  general  con- :  rnents.  for  two  rea,sons.  borb  of  which  w'l] 


and  upon  the  export*  of  completed  German  of  a  decline,  if  they  have  largelv  dtsappear  wttb  'be  recnm  of  pear 


products,  .such  tariff  fo  he  collected  and  nd- 
minlstf red  over  n  period  of  ye.ars  by  an 
interoatioTial  .commission.  He  appears  to 
huld  fhat  a  fixed  sum  should  be  named  as 


not  in  many  cases  already  gone  over  the  Tbe  first  is  tpe  impossihtlltv  of  getting  do- 
verge,  tbe  tendency  of  wage  movements  |  mestie  servants,  tbe  second,  the  uncertatnfv 
should  henceforth  be  gradually  and  dis-  of  the  .supply  tif  eoal.  These  two  reason.?, 
rreetlv  downward;  a  fact  which  is  ad- 1  added  in  manv  cases  to  ihe  absence,  ot  the 


Cement  being  a  ennspiciiou?  exception  will  he  problem.?  to  ?olve,  htil  peace  nni 
Therefore,  these  structural  steel  companie?.  means  that  the  greatest  problem  of  ail  ha 
hamng  earne.d  a  reputation  »s  '' war  storks”,  been  solved,  atul  =o  far  a?  equities  "  an' 
and  having  fortified  their  ftnaneps  a*  a  re-  normal  dii-idends  are  concerned,  'he  share 
suit,  must  be  eonsidered  a«  the  best  possible  j  holder  will  have  no  'au 


'f  peace  stocks,  under  certain  condl- ,  more  investment  stock  that  i?  kep'  off  the 


rk..  -fx.  bo  re.'cx»i  troro  riermonr-  blit  mittcd  even  by  SO  Stalwart  a  defender  m-an  of  the  famiiv  on  war  business,  have  ,  „  ,  ,  j  , 

th*  amount  to  be  raised  from  (tormany,  hut  v.-du-  xul  products  for  replacement  and  fo 

limit  sbniilH  be  as--itrnerl  for  the  rats  labour  as  Senator  Robertson,  though  driven  a  vast  niinther  of  famines  out  of  '  ^  ,,  , 


notlm*  limit  should  he  assigned  for  the  rais- 
tngktand  that  the  *ums  thus  aniiunll.y  collect- 


internatioTial  .commission.  He  appears  to  ,  j  j  x  .  u  v  •  j  jj  ,1.1.  .  .v  non?  These  conditions  of  course  relate  10  market  the  less  will  ’'c-  the  decline  The 

♦•bos  <1,0x1  o,.m  iboi.M  bo  ooroo/t  oo  cfeetl.v  dowowacd;  a  tact  which  is  ad-iadded  in  manv  cases  to  ihe  absence,  »'t  the  ,  ...  ,  ,  ,  .  , 

huid  tnat  a  fixed  sum  snoum  be  named  as  .i.jxi'  .,x.  ..  ..  fh®  prospectii'e  demand  for  ?teel  and  steel  margin-trader?  have,  of  coiirse,  a  different 

*1.0  omntmt  f x>  bo  r-xicod  from  dormant-  blit  oiitted  even  by  SO  Stalwart  a  defender  m-an  of  the  famiiv  on  war  business,  bgve  j  -  x  1  j  x  ut  u  •  * 

tH*amountTO  ne  raised  trom  ttermany,  nut  ,,,  o.-du-.  xsl"  .  ..  products  for  replacement  and  for  new  eon-  problem,  hut  in  ineir  case,  the  preven'a'ive 

notlm*  limit  should  he  assigned  for  the  rais-,  ^  ^  00^  ^  "  '!’■  driven  a  \ast  mint  er  o  amJnes  o'lt  ^rruction  ff  my  readers  are  content  with  i  measure  of  stiffening  1  he  amount  nf  margin 

l38k.»nd  that  the  sums  thus  aniiunlly  collect-  F®  tigh  ly  insists  ,  houses  into  apartments,  until  the  p-dee  of  "'foreign”  buver?  held  sgain?t  the,'  holding?  will  be  better 

infpmntinTial  sVirtiilH  rnaklDff  tho  nownuafn  TOa n jU'^lTneri^  ^rannal  hrip  ♦roared  nip  of  all  '*^  •11  •  *u  1  *  u  «  -u  *.  1  tU  \  ^  \  l 

ea  DT  t.no  inTprpanonflf  lommission  Rnoum  ,  !  vill  come  into  fhe  market,  but  that  our  own  T>ohn3'  pvpn  than  iKpudanon.  bpcau'^e  *ho^p 

VtTVTitteTi  loff  the  debt,  on  an  amortization  income*  cif  tho*e  who  desore  to  bse  jp  patiopaj  requirement?  will  give  an  ahun-  ?tock?  that  hare  been  converted  from  a  war 

beslB.  «mril  th*  whole  is  fhem  Peace  wilt  brtpg  a  reaction  from  factories  j  to  a  peace  statu.?  will  have  a  Ic  of  money 

^pZhea  f'hafe  consummation  has  been  reached,,  ''  "  condition  and  *  rctu.rn  erf  the|  machine  shops  operating  on  at  |oa?t  an  .coming  to  them  'ome  da'.’.  Th"?c  great  ea?h 

fhe-soU  of  Germany  could  be  restored  to  ,  irgulatory  ac  as  it  .  now  ken.  for  he  ^  aeif. cm  rained  residence  tfe  do  p,j,bt-hour  daily  shift,  they  should  be  tho  r_  rp<=prvp.<=  YA'ill  botriP  tf>  rom*^  our  in  *'hp  ^hap'^ 

owners,  tbe  German  ppQplp.  frofl  of  thft  army !  more.  a  en  in  ime.  such  that  eprirrmonts  win  >»er4)me  anA  A^^■\Ac■r^A'z  fL?, 


ed  br  the  international  commission  should  ,  readjustment  gradua 

VrTmtten  /off  the  debt,  on  an  amortization  ;  cautious. 

Vttsl£,  tmtil  tho  whole  is  extinguished.'  Time^  beB  urged  upon  the  PeacA  wilt  bring  a  vABction 


he  rightly  upon  the  wnsdom  of  ^  housee  into  apanmenTp.  until  the  puir^  fif 

making  the  downward  readju'^.tment  gradual  npnT'f^ropntc:  yt.i?  eoarpd  oip  of  all  reia^'’on  10 


owners,  tbe  German  people,  free  of  the.  army  | 


not  .<»ugR:eat  that  apartTpenta 


cf  occupation  which  would  have  to  be  left  i  '^ould  have  prevented  nuirh  tyincr  up  pupp!^  of  them  in  Montreal 

in  charge  until  Ihe  debt  is  paid.  of  essential  industries  and  much  hardship  Toronto  Is  far  short  of  cvm  the  nnr- 

There  will  he  plenty  of  short-sighted  j  ma1  poace-tlme  requirements  But  self- 

people.  and  plenty  of  people  with  special,^'’®  .  ommg  at  t  is  *****  conta.lned  boirse?  will  begin  to  shar*.  as 

interests  to  serve,  who  will  demand  that  : ^  ’*'’'’''”**^*!’^*^®!’^!’'  j^*”  iheybaveTiothn.hcriodnne.iTitbciTicTea*- 

German  industry  be  prarrically  exterminated  I'*”  ave  een.  ^  imite  to 

that  al!  supplies  of  raw  maleriais  be  with-,  _  __  _ 

held,  that  .all  German  export  efforts  he  met  i  ^o  some  good.  We  doubt  very 

by  a  boycott  or  an  international  prohibition; '  mtentton  of  the  Govern-,  Whfn  sOMF  people  enquire  about  "peace 

and  that  Germany  be  generallv  left  to  "stew  ment  to  abandon  it.  however,  when  the  war  :  stocks”,  they  really  mean  peace  gambles. 


they  have  not  hU.hcrio  done,  to  the  increas-  tion,  first. 


/■ompany  will  havi 


to  a  neate  statu.?  will  have  a  |o»  of  money 
coming  to  them  'ome  dn'.’.  Th"?c  great  cash 
eight-hour  daily  shift,  they  should  be  thor-  reserve?  will  begin  to  com*  out  in  'he  shape 
oughly  contented  and  happ.v  over  the  of  increased  dividends,  when  the  companies' 
prospects  for  those  stork?  which  have  hern  administrator?  'nave  r|pcix|pd  that  the  -eccin- 
known  a?  "war  Itabie?”.  struction  period  ha?  heer,  ,?afc|y  passed 

One  or  two  specific  instances  may  not  be  Keep  in  mind  the  fact,  t'nat  the  better  the 
amiss  Take  the  Dominion  Steel  Corpora-  war  stock,  the  better  -.s-ill  he  that  -'.ock  a*  ,, 

pea/'p  ?' ock. 


ed  e.arpini  catiacitv  of  the  time 


ptired  capacity  business  for  a  full  year  for 

■Steel  rail?  alone,  after  peace  is  rierlared,  on  i  Nf VJ  WfUk  I  -.h: 
strictly  Canadian  account,  and  we  all  'Know  j  look  of  tho«e  stock? 
to  what  extent  the  Government's  shipbiijld- *  classed  a?  "war  ?tnr! 


Savp  for  Victory  I,oan  In  other  -words. 


in  her  own  luice.”  1-ike  Mr,  Nlarsh.  we  have  oow(^  to  an  end  and  the  downward  move-  . . . 

no  objection  to  anv  of  these  proceedings  i for  Victory  I-oan  In  other  words, 
on  account  of  the  damage  which  they  would  ®  ''P®’’^  "one  nl  your  surplus  sst?*  for  Victory 

occasion  fo  Germany;  we  obieei  to  them,^''**  niechanism  for  currying  favour  with  L„an. 

because  we  consider  them  deirimental  to  '"hour  hy  holding  up.  or  -if  the  - 

the  interests  of  the  entire  cirilized  world,  tribunals  are  unwise  or  are  influenced  by  Tms  to  still  a  young  man’*  country  when 


We  -want  to  see  the  civilized  world  employ¬ 
ing  Germany,  not  Imprisoning  her;  setting 
her  to  work  at  the  repairing  of  her  m-vn  ill- 


itely  under  way.  It  will  then  be  a  very  vain-  spend  none  of  your  surplus  sat?*  for  Victory  a  T  A  j  r  ,  r~%^\rT'r  r~TAT  A  A  tA't  r  ZU  O 

able  mechanism  for  currying  favour  wnh  Loan.  MAINLY  ABOUT  FINANCIERS 

organized  labour  hy  holding  up.  or  -if  the  -  ,  vyHri  KNOWS  THEM 

tribunals  are  unwise  or  are  influenced  by  Thts  to  still  a  young  man’*  country  when 

popular  clamour’  completely  blocking  the  a  native  of  Canada  can  become  president  of ,  ^  r  u  u  ... 

.go  _ _  ox _  .o  1  .  X  „  Oeorgk  F  c-dgelE"Y,  has  been  appointed  Mines,  anq  more  recentp-  managing  di'ecor 

pro, ess  of  the  readjustment  of  wage?  to  a  p?  greatest  railway  corporation  tf  forty-one.  superintendent  of  'he  Saguenav  Divi  sion  of  I  of  ' hat  I'ompanj  .  lef'  'a?T  v eek  for  ' h*  United 


reasonable  level,  which  is  essential  if  this 


the  Canadian  Northern  Railway,  ivhich  pos-.  States,  where  he  ha?  cnli?ted  with  an  cngin- 
ition  -was  made  '-acant  by  the  death  «f  J,  P  ietnng  corps  for  service  over-sea.  His  'ride 

menV  fn  kind  “  ”  '  '  . .  -  ;  derive  any  revenue  from  abroad,  and  to  •  {rs  nse  none  of  the  daily  newspaper  editors  ^  practical  knowledge,  skill  and  expe-'ence  m ’ 

It  may  ne’ed  more  fighting  to  impose  attract  any  immigration  of  agriculturists  and  have  called  it  the  new-spnnt  price  Hon.  Dr  W.  7TLOTO7premier  ^f  New- !  and'XTn- h'.siasm’a^fhig^M^^^^^^ 

these  terms  upon  Germany  than  it  would  , capi  al.  (oundland.  who  has  beer  in  London  since  last  j  everything  m  which  he  t-jm*  hi? 

to  reach  a  peat  ®  which  would  leave  it  to,  object  to  the  new  prohibition,  WtTn  ch aRACTHRISTTC  zeal  for  democracy '  June,  arrived  in  New  York  this  week  on  his  |  arienfion  are  gifts  that  he  i?  now  offer, ng. 

rhe-sianouK  Allied  nations  to  carrv  out  their  extended  for  a  consfderable  period  and  unifnrmitv  the  Toronto  Globe,  while  way  home.  He  was  called  'o  England  to  at- ]  a'  much  persona'  sacnficf. 

^  TX  du  i  le^  of  Prorideri  only  that  it  he  ad-  devottng  an  ed, tonal  of  studied  eulog>-  t„  tend  t.he  meetings  of  ihe  Imperial  War ' '  oluntardy -n  hi*  omm  ^'^.d  to  the  world’? 

fjwn  i^ui  1411 H.  Cl  c  ( iTimr’ri  irti  i  ,  ju4.»ui  j/  Gflbinet,  flnd  otb^r  ropf^rprees  rplat^irp  No^  onl'  n^?  'If  nf^bbin^  bppn  tbp 

-atlOE  and  boycott;  for  Germany  could,  and  the  new  president  of  the  Canadian  '  colonial  matter?' . I  large  factor  in  the  striking  growh  of  iho 

smtb  much  reason  would,  count  upon  the  ' **’''^  **  Railway,  insists  upon  spelling  his  name  -  Hollinger  to  it?  present  immense  importance 


deede  not  avenging  those  ill  deeds  by  repay-  ***  business,  to,  Stbangf  that  in  view  of  the  speed  of  ]  ition  was  made  ■■'acant  by  the  death  of  J,  P 

,  xiorive  anv  rxrveTOie  from  abrnoxi  anxi  tx^  l. - _ rV...  .todv  „»«..r,ar,».  David'On, 


ment  fn  kind. 


(oundland.  who  has  beer  in  London  since  last  I  brings  to  everyt  hing 


Hollinger  to  it?  present  immense  importance 


yqth  fin  army  of  occupation  back  of  it  is  an 
ffiescapable  and  ineluctable  burden.  Rut  it 


Sir  James  Lougheed.  as  head  of  the  De- -  as  one  of  the  '\orld  ?  greare?!  gold  mines. 

partment  of  Soldiers' CisHl  Re-establishment ,' hut  hi?  mteresi  in  the  town  and  his  quiet 


in  »  Toronto  interview  says  that  when  the  fi®^P*ulnes? 


very  good  municipal  and 


ctoBDex-t  of  being  able  to  bre-ik  down  -nv  '  “  P®firiie”.  SIR  J  AMES  Lol’GHEED.  as  head  of  the  De- -  as  one  of  the  world?  greare?!  yold  mines. 

U.  '  ,  ,  ,  .  XT  Ml  •  V  I  possessed  above  alt  things  of  the  strength  of  _ _ _ _  _  partment  of  Soldiers’ Ci?HI  Re-establishment ,' htri  hi?  interest  in  the  tout,  and  hi?  quiet 

such  boycott  by  pla^^ng  off  one -Ally  against  tot  *  >  *  '  in  «  Toronto  mfervew  savs  that  when  the  '  helpfulness  to  everv  good  municipal  and 

another  and  the  neutrals  against  both,  where- I ***  ^^Jstand  unpopularity  and  hostile ,  pnmsR  Cni.i’MmA  has  an  important  1  miUtary  authorities  have  completed  'heir  in-  patriotic  cause  have  been  equallv  important  ' 
as  an  international  commission  of  indemnity,  wage  tribunal  of  the  dustry  for  th?  extraction  of  nitrogen  from  dustria'l  census  at  the  front  the  department ,  ffi''U.r?  in  the  development  of  Jimmins. 

yqth  fin  armv  of  occupation  back  of  it  is  an  P®®*  posse.ssed  these  qualities  in  any  the  air.  We  always  felt  confident  that  that  [  would  be  prepared  to  look  after  the  labour'  - - -  ' 

Wcanable  and  ineluctable  burden  Rut  It  tfpa’  '^PST®*:  but  the  burden  of  final  decision  '  Prfw/ince  would  eventuany  capitalize  not  P^ohlems  resulting  after  the  war.  To  facil-  Charles  AL  '^chiv^b's  activities  In  con.  , 

"7”  »”■.>'•••  •n"  -1  .-«•  -■...i’  ’i-  t."  •  t;:- ' 

♦or,  not  as  a  mere  matter  of  dollars  and  cents,  '  depends  on  he  personnel  of  that  soil  hut  even  the  air  above  it.  pointed  to  assist  in  superintending  the  work  ,  assume  the  role  of  atictionee'  in  an  urprecc 

but  as  a  moral  principle.  It  is  the  one  wav  '  J'S’’***'  important  that  it  should  -  „ -  -  after  the  war.  ;  d^ted  ; f ’p''/hrouph  which  the  United 

tn  which  Germanv  can  be  made  iisefnt  to !  recognized,  however,  that  coming  at  the  Theke  ts  something  Shyiockian  In  the  ^  ^  ^ - ,  [Mates  obtained  ?.o. .000.000  to  nelp  finance 

r?.  71o,7  xtll  hi?  '  P*-®®*’"*  m  maximum  ,  attitude  of  the  civic  authorities  of  Toronto.  S™PHENS  famiU  known  ;  'b®  conflict  "ea.r si  Germany  tolidted 


for,  not  as  a  mere  matter  of  dollars  and  cents, 
but  -as  a  moral  principle.  It  is  the  one  way 
in  "which  Germany  cun  be  made  useful  to 
the  civilized  world  without  danger  of  her 


minted  to  assist  in  superintending  the  work  .assume  the  role  of  atictionee'  in  an  'irprece 
after  the  war.  toenied  "sale”  through  which  tfie  United 

— -  [States  obtained  S.A'J.OOO.OOO  to  help  finance 

F  Chattav  Stephens,  familiarly  known  'be  conflict  agairsi  Germany,  He  solicited 


becotning^a  menace.  It  is  the  one  wav  in  Govern-  Evoking  the  franchise  to  compel  the  Tor-  the  outcome  of  an  attack  of  influen?a!*M?7'' 

which  her  good  qualities-  industry,  organiz- I  ”’*****^  **  action  i*  emphatically  a  crass  onto  Railway  to  run  more  cars  at  a  moment  few  days  illness  Deceased  wa?  for  ?om 


as  “Chat”  Stephen?  is  dead  of  pneumonia "'fb  w  hich  to  build  twenty-two 
the  outcome  of  an  attack  of  influenza,  after  a  '  f  l.OuO.OOO  vessel?  to  car*y  soldiers.  f<?nri  and 


which  her  good  qualities-  industry  organiz  , ®  latest  atuion  i*  emphatically  a  epass  onto  Railway  to  run  more  cars  at  a  moment  few  days  illness  Deceased  wa?  for  ?ome  -  ammunition  *0  France.  B’lthin  rwentv-tivo 
«rixin  intelligence  enternri««  torift  ""‘y  '  when  the  management’s  troubles  to  the  rime  a  member  of  the  Montreal  Stock  .  mnyates  this  ?um  had  been  over-?ub.?crihed. 

^on.  mtelligence,  enterprise,  thrift,  ,  the  employer  but  also  the  Canadian  consumer ,  matter  of  labour  are  doubled  bv  the  ’flu  -  f  of  the  firm  of  F  C.  and  within  about  or  e  hour  -he  original 

ha«— can  be  utilised  for  cunlization;  and  her,  .  I  matter  laoour  are  oou  leo  o>  tne  hu  ^  ^  amount  asked  for  had  been  pledged  mc-e  than 

1--J  _ 1;-;..  - -  i_i _ i_.  ana  tne  export  traa*  01  tne  Uominion.  epidemic.  .  tho  ntKo-  no-tno,  n._  _ /  twici?  nvor  m  Kx>  na,xt  g  fx..,rtu  i.i— 


line — can  be  utilised  for  cirilization;  and  her, 
bad  qualities  — arrogance,  inhumanly’,  in- - 
startlito,  lust  for  po-wer — can  .at  the  same  time  ' 
.be  made  harmless.  | 

Tnci dentally,  it  seems  likely  that  after  a  ! 


Stephens  &  Company,  of  which  I’.  Casgrain  amount  asked  for  had  been  pledged  mc-e  than 
was  the  other  partner.  He  w-as  the  son  of;  twice  over,  all  to  he  paid  in  fourth  Libertv 


PEAtTE  AND  HOUSE  PROPEBTT. 

Moat  of  the  people  who  *re  looking  for 


the  late  George  Washington  Stephens,  and  Moan  bonds  The  difference  between  *he  $22. 
half-brother  of  G.  W.  Stephens,  for  some  LOft.OOff 'equested  and  the  S.A2.000,OOP  p-orn- 
;  I  years  head  of  the  Harbor  Board,  and  wa*  a  ri®®d  ’""'ll  b®  devoted  to  Government  need? 


generation  of  this  di.?cipline  (and  a  genera-  "peivce  stocks”  are  not  Uxitring  for  an  in- 


Whev  they  had  large  ettrphise*  to  spend,  half-brother  of  G.  .  Stephens,  for  some 

few  muncipal  authorities  in  Canada  were '  Harbor  Board,  and  wa*  a; 

,  •  .  ,  .  ,  1  brother-tn-law  of  Maior  Hamilton  (xault. 

in  favour  of  a  proinncial  regulative  bttdyi  _ _ 

to  control  the  manner  in  which  they  spent  |  E.  W.  Bbattt.,  the  newly  elected  president  I 


6h«  has  hitherto  so  systematically  flouted 
»nd  condemned. 


^  **  ''hfitiy*  f  somebody  on  whom  they  can  sTru-ffle  off,  svas  a  high-class  quarterback  in  tb<*  da.vs  of)  ousiy  expressed  opinion?  on  public  owTier- 

soalp  the  market  ,  Their  destoe  1*  quite  cbeir  responsibilities.  How  human  people  j  good  quarterbacks,  and  w-as  a  captain  of  the|Sh'P  I'  reported  to  he  likely  tflat  'hia 
legitimate,  but  It  t»  not  the  busllteaw  of  a  „re'  'Varaity  taam  when  they  won  the  college ,  tesignation,  "oti  'he  appointment  of  R  p 

serious  financial  paper  tn  supplT  nips”  of  I  ’ _  'championship.  This  team,  under  Mr  |  Ottn«by.  formerly  assistant  secretatv.  to  the 

..  ^  , _ _  ,  _  ...  Beatty's  leadership,  played  verv  clever  1  vacant  secretaryship,  wnll  be  t’ne  xmlv  head 

ha  charactar.  Tbos^  however,  who  real-  q-tjot  Toronto  Globe  has  placidly -written  '  Rugby,  and  many  plays  behind  the  fines  'hen  office  changes  made  by  the  new  authonrie? 


!  other  than  shipbuilding. 

I  “Bn.LY"  Moore  has  rerigned  from  'Fp 
,  Canadian  Northern  Railw-a\’.  of  which  fip  was 
secretarv  under  rhe  M .ac’Kf  nzie-Mann  regime' 

I  The  resignarion  was  more  or  less  inevitable 
I  in  view  of  Mr,  Moore’s  emphatic  and  ?!gor- 


troKO'VrO’R  I.A’TF/ST  GRAII  i  .s.  „  1 _ _  nn.  -  1.  ,  _  ...  BeattYs  leadersnip.  played  verv  clever  |  vacant  secretaryship,  wall  he  tne  oniv  head 

■  ^  ^Tios^  however,  who  real-  T’lrF  Toronto  Globe  has  placidly -written  '  Rugby,  and  many  plays  behind  the  fines 'hen  office  changes  made  hy  the  ner  authonries 

A  report  from  fittawa  state*  fibat  the  ly  want  to  know  what  are  the  aecurttles  off  the  entire  cost  of  the  Nstionsl  Trans- 1  have  been  incorporated  in  the  game  of  to-dav.  j  ^  ilham  H  Moor?  has  been  in  the  service 

Frovinc©  of  Ontario,  in  consequence  of  the ,  which  can  most  safely  look  forward  to  a  ■  continental  Rail-any.  end  acquitted  the ,  Mr.  Beatty  also  played  the  game  at  Osgoode  '  of  the  company  for  over  twenty  years,  filling 

registry  for  transfer  of  DoTninion  bonds  being  time  of  «tftady  progreos  and  betterment  tn,,  managers  of  the  national  railway  *y*tem  ofi®*'”  _  years"  p!rst^'  *\vhrie^  prom'inen*lv  ^?denri^''?l 

adtnatod  at  Ottaw-a,  vnthin  the  provincialUhe  dare  of  early  peac-a.  and  who  ere  wR)-  all  responsibility  for  earning  interest  on  an.y  I  j.  x,  Grbenshielps.  the  well-known  uith  several  successful  commercta’ imeresto 
booEdar-Pfi  of  Ortano,  ib  assertinp  the  right. to  pnit  their  rtioney  tnto  «noh  «ecnHtlee  part  of  it,  by  the  ©age  remark  that  "rhe  Montreal  lawyer  and  financjer*  ha?  made  a  Mr.  Moore  will  continue  a?  gpoeral  manageT- 

to  collect  sucL’ession  tax  on  all  such  registered  ;  and  wen  for  developments,  wiljftnds  bulk  of  the  monav  Is  not  owed  to  anv  lender,  j  ^ft  to  Bishop’s  College  School.  Lennoxville  of  the  Toronto  and  York  Raxiial  Ltoes. 

testator  or  tne  mn  ri  or^  ^  Financial  TInse*.  Iherefore.  the  people  of  Canada  have  kiPed  action  in  France.  Mr  Green-  - 

We  earnestly  trost  that  euch  is  the  case,)  )g  another  Intoreeting  investment  P'ri  a  vagf  sum  of  money  into  the  Trans-  shields  has  donated  $22,000  in  Victory  Bonds  Mt?.?  Evtly  CHARLOTTr  Tvlbot  one  nf 

»3d  that  this  atrocion?  demand  will  be  pushed  ;  pp^odi.  and  that  »* '  co^rinental.  thev  did  so  a*  common  stock-  foand  three  scholarship*  of  $400  per  an-  the  richest  tsomen  in  the  British  Empire 

to  its  logical  limits,  and  that  no  merely  j  A  con-  holders”.  Of  course,  s  mere  connnon  stork- j  u 

evasive  policy  such  as  the  establishment  ofi  u  vi  u  mu  _ ■  j  '  holder  bo*  no  rieht*  ^  *^®?®  in  ne  upper  form,  ol  the  Her  father,  the  late  C  R  M.  Talbot,  re- 

,  ...  .,,  ,  ..  X  J  .  '  slrierable  shortage  of  hotrstnp  aceommoda-  nnwicr  ua?  no  ngn  s  1  school.  These  donations  are  also  an  appre-  presented  Mid-Glamorgan  n  Parliament  to- 


I  in  memory- of  his  son.  the  late  Capt.  Mel-ville  wh'ch  has  no  connection  with  the  CanaiiMt 
'  Greens hields,  an  old  Lennoxville  boy.  who  Northern  s\-stpm.  ' 

was  killed  in  action  in  France,  Mr  Green-  -  — 

shields  has  donated  $22,000  in  Victory  Bonds  Mt?.?  Evtla’  CHARLOTTr  Tvlbot.  one  m 
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Investtnetit  B»aker, 

180  St.  James  Street,  Montreel 
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HA\-h  YOTF' 

Ruvirirt?  r'FTii  ATT  KTT 
ROM*?;  (Hii)ir< 

'«  r0(  h  <  FRTM  !'  A  n  J. 
nniF  Ts.  r !  ( . 

a'l  Off?.’,'  .and  II  orW?  :  O  L  f  A  "  h 

F  rrprrnf 

I»rnnrn.f'4i  ♦ 
into  M<>\  M>M  \  I 

Kanl  nf  Offava  nnil'lm*?. 


F*  Hs  Deacon  &  Cn, 


i  raiuact  3  genera! 

Stoc  k  Ex  xchance 
buMne??.  a!?.?  deal 
in  unhj'ed  and  lo- 
vc'tmcnl  Secunticr 

97  BAY  STREET.  TORONTO 


P razili  a n  T r-actr'iin 
Lizlit  &  Pcri'  er  Co, 

f"  Ef'jw  Shareholder  in 
thr  abov  C^mran- 
wij]  be  interested  tn 

recejv'nc  a  'tirren? 

x-ogv  of  GreenihisJdf 


^  A  roT*^  '•'^n  b? 
Ucn  uroG  rscriest. 


GRELVSHIELDS  6-'CO 

—  Cence-^  .n-jc*' 

1 7  St, Win  Street.  .‘Acotrsa! 

Ceotrcl  Crvunher;  Otton-n 


provincial  registries  will  be  attempted  by  • 
the  Dominion  Government.  Such  provin-j 
cial  registries  would  in  any  case  benefit  onlyj 
the  bondholders  resident  in  each  Province,! 
leaving  those  who  reside  entirely  outside,  of." 
-Canada  still  subject  to  the  uniustified  extor.l 


tion  seems  inevitable  when  the  men  return  j  .  nation  in  tanginie  ic 

from  the  front,  eepecially  In  view  of  th*  fact  -fgprvn’FK;  PEFfTRIC  F  ABMNGS.  feh?oL*an”  oMhe 
that  if  is  already  being  seriously  felt  while,  \  made  to  rhe  school  i 

the  tnajoritv  of  them  are  still  absent  We!  ‘Winnipeg  Hleatrlc  Railway  earnings  for  j  ings  and  equipment, 
h...  „  ,.m  .  .  _ _ 


xiler^^iftoe  Rtto^  r  owned  the 

.  num  each  for  McGil!  University,  to  be  com- 1  died  recentlv  in  London  at  the  age  of  Tfi  _---'5ri9s 

'  peted  for  by  boys  in  'he  upper  forms  of  the  Her  father,  the  late  r  R  M.  Talbot  ria‘m.ar?arshGe' '^r-xf ^  Psn-ic?  ..ast.e,  ir 
.school.  These  donations  are  also  an  appre-  presented  Mid-Glamorgan  n  Parliament  to?  He-  he  r  i*  ("ant*to 
ciation  in  tangible  form  of  the  work  done  by  an  unbroken  period  of  sixty  vears.  When  he  gaitxMm  he-  f'-'”''?'®-’  K^'cner,  of 

Commander  J.  K.  L.  Ross,  as  chairman  of  the  I  died  in  l.«fff>  Mi.?=  Talbot  wa?  made  hi*  ”  ‘  ”^dn® _ 

school,  and  of  the  munificent  gifts  he  has  sole  executrix  and  owner  of  all  the  real  The  h’inancial  Tin,-- 
1  made  to  rhe  school  in  the  way  of  new  build-  estate  then  valued  nr  over  £1. 500.000  sterl-  lisb«d  a'  xsi  r*  .  0.7  ^ 

I  ings  and  equipment.  mg.  and  a  reversionary  interest  on  a  huge  hv  The  M'nnfrxTxTi  ^r-  ' 


-Canada  still  subject  to  the  uniustified  extor., '  "-'".eyti.  atioc  $7^17.21.  aftpr  fli;ed  chaxges 

Wss^therof  T^roatp,or^ot«iatever-  othe.  „^j:car2»axabei.-of i-ths  ’returaad 


The  h'inancial  Ttmez  u  muted  am  p'.:n. 
lisbe(i  8'  XS1  Oa’c  Street  -Wes'  MonirTa. 
by  Tbe  .Montreal  Ftnancia!  wim®*  P'lp. 


P  A,  Robbins,  for  severs.)  year*,  general  |  larg 
manager  pf  the  HoUiflg^-Cn,!;'^lipi;ito'^-r'"Vi 


trust  fund  in  Consuls.’  She  has  bequeathed^  luhm-^ Corma^m-'  !7^^t?w‘*’\t 
ears.  general  I  large  sums  of  moneyGo  charitable  purposes.  '  ntrkinexm  Montreal  ‘T  : 

iaAfifiiC'Oklaiid,  is  a^  a  heavy  investor  la-war  boad:.  i  ^  ^ 


i 


f  iiLiNd Trusts  Corporation 


FINAirCUl.  MdtttltEAL,  SATCBDAT,  OCTOBER  19,  1918. 


BOND  MARKET 


r:\E<  i  Tons  a>d  tristees. 

Capital  roily  Paid.  Sl.OOO.nPd.  Reacpre  Fond,  *1,000,01)0. 

HOARD  OF  DIRECTORS. 

Mr  l  lnrpnl  MrrrdOh.  Bnrf..  Praald^nt, 

I  i»‘’il.-rpl.  H.  Miintapo  Allan.  C.A  .O..  A  Ipp-Ppraldpof. 

R.  H.  Vnai!«  »'■  R  Ornnimond  AA  IHIam  AlrAiaalar 

r.  AA .  Hra'ir.  1a  I  ‘‘tr  1  h.ArIr*  (.ordon.  ir.R.E.  Alalor  HPThPtt  Alolaot?.  AI.C. 

A.  D.  firnl!*»<Anlt~  Mon-  ''O-  I.oitsrr  »;«uln,  K.C.A1.&.  I.ord  8hou*hnea»y,  K.C.A'.O. 

E.  3.  tbomlitrlln  t.  R.  llaaiiirr  Sir  FrrRcrlck  AA  illlajiui'TaylOA 

A.  E.  Hall,  Alanasrr, 

orricF,  Asn  safett  depostt  aatets. 

IP.A  ST.  .lAArrs  ATUKp-T  ArrjTTRFAi 

r.rAi!''hrr  •  A'.rar''’.  T' in-,..nt"’A.  HAiifn-,  ntl»TAa,  'J’.ic'l’f'’.  PstiTis.  F*  John  y.E., 

St  1'>hMS.  'ft'!..  Tr.v.'iitiA.  V.A n.'.>u''*r.  \‘ir‘or;a.  AA‘’nnln»c. 


BRAXPON  DEBEXItRES  SOLD. 

Brandon. — The  announcement  that  the 
sale  of  the  city  dehenlures  for  the  ho^pilnl 
hiiiMin?  fund  had  been  successfully  made. 
irS-fiOO.  realizing  $22. HO. 20.  nras  receiA’ed 
Fii.h  satisfaction  by  the  majority  of  the 
board,  especially  when  it  teas  pointed  out 
that  they  had  been  disiwsed  of  at  a  more 
reasonable  raie  than  the  provine'  of  Alberta 
had  tecured  on  a  JC.O'tO.OOO  flotation. 


iiwitcd 

Capital  Paid-up.  -  -  #  *  $1,500,000 
Resene, . $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allous  Interest  on  Guaranteed  Investments 

Montreal  Director?: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birire 

1153  St,  James  Street  . MONTREAL 


Sowe  Anxiety  is  Evidenced  Over  the 
Disturbance  Caused  by  the  Epi* 
demir  of  influenza  But  Sickness  is 
Likely  to  be  Checked  by  Date 
Loan  Will  ije  Launched,  on  Octo¬ 
ber  2S 


Five  Years  6%  Gold  Bonds 

VVft  Mill  iGcoivf',  WITHOUT  COST,  .subt;cnptionj  to  CITY  OF  3IONT- 
nCAL  LOAN. 

TKKM:  FIVE  YICVRS  payahlc  in  (.kild  on  May  1st,  1923,  at  Montreal 
.nifl  Nom  York. 

INTEREST:  (iO  paynhlo  srmi-annually  on  May  Ist  and  Xorcmlicr  1st. 
I'ENOM (NATIONS :  •‘'<10(1.  So*'**  and  .“Al.itoo  Avilh  interest  coupons  attached 
and  i)i  i\ilegc  oi'  rcjristrat ion. 

Price:  Par  (lOO;  and  accrued  Interest 

St'liSCKllTIONS  FROM  OFTt^IDE  POINTS  accepted  over  loni?-di£tance. 
|('IeiilH'nf  4ti'  liv  Avirr  at  onr  cKiiense. 

J‘oi  pros]ice'Uo  and  ..-.uliocnpLion  forms  apply  to 


lift  «T.  JAMEA  STREET  -  ....  AIQAITRF.AI. 

"A  Trust  Company  for  the  Pnhiir'a  Serrlcc." 

PAID-EP  CAPITAL  .$ii00,000 

noARO  OF  DIRECTORS 
<  nlnnrl  >V|IMniii  I.  <s«'nr.  rre*i*lileiif. 

^l-tjor-ficnrral  ^If  tfobn  M,  Cnr«ofi.  C.>l  »  nnd  S,  H. 

^  J^F-rrFsIHent!?. 

fsFFi»!€*  BIrliWa  F.  MFlshen.  C.M  <r. 

M.  II.  vlrf»'Too»;.  B.  W.  n^tforOe 

w,  .  M»iirli»*on.  nrl* -aiFnernl  Jpmr*  <*,  RcyAn.  i  .M 

Ale***.  tlohl*  W. 

I  oirpDi  .lobn  Mrfvrf ifOiT,  F.  %.  Aoutbafn. 

4r<hMr  l  ?isian  l.orne  <  , 

'lalor-t»rneral  F.  F.M.I*. 

IrrlDS  P.  Resford — Manager. 


PROFIT  IN  GOVERNMENT  BONDS 


ni,9rl'-  up  8^  fnlhin  -  ■  -routif)  fbairTndi) !  P^r 
I  I>rnch  and  Knalieh).  roumy  organiser.  T"' 

I  foun’y  srriT’arv  (in  chargp  of  county 
fuel,  rountv  commitirr  fromposert  of  *he  j 
ino  -f  promini'ni  men  in  the  rouiiiy>* ;  suh-jjg  , 
rommiiior.t  (comiKised  of  ^hr  niost  piYiniin- j 
I  I'nt  men  in  each  of  the  towns  or  larger  aMI-  j 
'acosi.  lanvassrrs.  jj^r 

\  ariou9  lu  anehp.s  of  tlm  woih  are  Under- 1  pf 
taken  lo  iho  members  of  the  eommlttees.  i.-j, 

It  is  the  aim  of  those  in  eharae  of  the.^.^,, 
n  orl,  >o  make  the  oveanization  of  eaeh ! 
coMniy  ins:  a.s  •  ffi«  *ent.  thoiich  naturally  | 
on  a  .’nnller  scale,  as  the  organizations  'I’lpf] 
larce  eb.p.s  siuh  a.®  Montreal  and  Toronto. 

In  spile  eif  ihe  many  dlffirnlties.  whirh,.|j,, 
after  ail  are  atwayp  present  trhen  work 
which  worth  while  is  being  done.  The 
Finaneial  Times  i*  able  to  state  that  the  j,,- 
plans  of  organization  are  being  faithfully  and  j 
efficiently  canted  out,  and  that  :vhpn 
ada's  Victor:  Loan  of  HIK  is  placed  on  the.^j^^ 
mailict  the  retiirrs  from  th®  country  di.s- 
tricts  of  quehe-  rrovince  will  be  H  respla- 
Mon  10  many.  *  I 

Tniieotiier  V.nthiisia.Afle,  'he 

t  S  1  1 

Vaiieoipcr.  '•This  city  had  done  her  i)*rt 
"•e]|  In  the  past  and  1  have  no  hesitation  In  " 
sating  that  .she  will  raise  her  allotment  nf'.^ 

.y.Pfto.nnii  Unrlnt;  'he  present  '‘letory  Ijoan 
icmprign,"  wa..  Mayor  Gale's  nay  of  ex- 
piescint;  h'.s  opinion  whr.n  asked  If  Van-,^.^ 
rotp  e;  would  dotihle  her  snhseriptie»n  of  last  ; 
year.  His  worship  's  ehairtnan  of  the,  j, 
Vaneeiip'er  committee.  "The  money  is  here, 
rondttions  are  better  than  they  were  a  sear 
«£o.  ati'i  tlte  rank  and  file  is  more  thoronghi» 
i-c.::--ir.c,-d  T.han  c-.-er  tha:  we  are  or  the 
right  side.  .A.Sifle  f)  om  'he  question  of  ‘  ' 
na'tiotisn’.  there  is  no  better  inteetment 
than  the  VieforT  I/ian.  A  Viefofy  Rond  is  Profits  fur 
hetiei  than  the  dollar.s  tn  your  porke*  oi  .  jjj, 
'he  ravings  hank.  Tt  is  a  national  work. 
and  everyone  is  interested.  As  far  as  the 

organvatinn  is  eoncerned.  no  s'one  has  Garnini' 
hren  left  ipitijTned  to  place  •'  in  'he  tiio.st  pgp,  rluvjnf 
;jd:an':tgeiiu~  position  for  a  SIKees.sftll  ■  am  ' 


L.  G.  BEAUBIEN  &  CO 


Diinkors  and  Brokers 

kMcniliei*:-  of  the  ^iontrefll  Stock  Exchange, 

IMontrcal ) . 

50  NOTRE  DAME  STREET  WEST 

Telephone — Main  T.Mt;*.  (iuehee  Braneh :  70  St.  Peter  Street. 


Unlisted 

securities 


Ql  tBKF  I  H.4RTUS 

Frarsk  Tlnb*rt.  I.imiirr.  Monf-r;!!.  SL:0.oon 
(  o’W'icheBDf'.  r.aro^ir.  Ljmilro.  Montreal.  «::o  OOf 
1  »  Ompaimtt*  Si.  FraDt'Hir-.  IdH)  i 

FrAiicoi* 

t.  |f>tii.irT.  Limits.  Montreal. 

Aller  s  Laatmi  Elntrrpnscs,  L’lritPd.  Mr  n^rral. 

IWT.\J|R»  i  riiRTFIt^i 

.VtilMn^  k  Mfg  i  n  .  Tf2.romo.  t'oo  pnn. 

\»aA  OtI  i  n.  0^  Canada  Limiind.  l/indon. 

Thn  Oophir  Diamnnd  C  o  Ltm  tH  Toronto.  JlP.ono 
Th^  Sbortr^nd  Lumbnr  <  *>.  l.tmitnd.  T'lrunin.  tift.Ofto 
Lan’betli  Farmnr« Cn-npnrRtivr  \H^nr..  l.amHntli 
Ontario  As&o<*.  of  Electnca)  <*ontrsoi^*r5  and  Mrai«’t‘». 
Toronto 

^uto-^totiv#  TransporiF,  Limimd.  bftr®  mnAivnfl  aut  hnni  • 
tn  inrrnasn  the  capital  alorV  from  »Cnt>.onn  to  $600. ooo 

RniTii^n  rou  MBM  tharthis 

S’railA  Lumbnr  Cn.,  Limited,  V>n)rou\«r.  $1,100,000 
Adana<*  Puhlishin*  (  o  .  \  iciona. 

^'Hinr  Lrif^ing  f'o  .  Llmitnd,  V  irmn?  •lO.tBiO 
■*Thn  Home-Maknps.  Limiind,  '  t  bilhwarb.  Sioonro 
Shatford-Slnmn?.  Lim’tnd.  \  anfoiiver.  siojiof- 
'>outh  Vancouver  ‘^hingln  (  o..  lAmitnd.  \  anc»iu\rr 
>10.000 

. A.  B'nwn.  Lirtiiind,  Vancou^rr.  t.VO.ntMl 
WnRinen  Diptrihut n-*.  Limifnd.  ''nt’rnuvn-,  $|O.Of;o 
Glohn  Motor  t  o..  Limited,  \  ft»'fnijvnr.  fiO.oot* 

Kaslo  Concontfation  Woik^  JiimuH  non  fVrsonai 
Liab’lilyE  N>!xon.  $75, OOP 

UraMord  Storage  k  Pistrihtiting  <orop«n'.  Limited. 
5  ancouver.  >10.000. 

Stock^olF*  Limited.  K.«*!oana,  >lo.nno 
Ruby  (  f*ek  Land  k  l^og  t  o.,  Ijimitrd.  Vancouver, 
f  lO.ooo. 

(  rtumbia  Iron  k  St<N»l  To..  L»m  trd.  5*«nA*ou'-»r. 

'  aO'Ouver  fonorrap**  t'r*  ,  |.i(n*t«>d.  '  inroMvr-. 

Ma’-fforri  Lumber  Co  .  Limited.  Cranhert  l.akD.  .tio.fino. 
CnivefRal  Coo.Htnjrtion  Co..  Lrmit^-d  \  irioria.  .t.Mi.ooo 
\  iriorfa  Fjch  k  Cold  Storage  (  o,  I  imiird,  V'ctoria 
-t -.0.001). 

>a«coiiA**r  Wa*erfrrtrL  f.tmited.  VnDfoyvrr  sioo/ion 
Inie’-ior  Fiabrrie?.  TamitrH.  \  »nroij'<'*'.  $lon  con 
Siirrep  Cil  l  ompany.  l.<imited.  ■  non-porponal  liabijitx. 

'  tocoUN^r.  $,TOO,000 

Harp.r  fjfAt*',  l,im*lod.  rrinc^  c»e»)rgp  $inooo 
A«brroft  Irrigated  l.»rd«.  L:mH*»fj.  Yanfoiiyrr.  t.sO.oon 
Tau*  Klop«trH*k  <  o  .  I,iTr,it#»d.  Vanrouvei.  <'J.5.0on 
Talm^^r  ^e*nuritio*.  Li»T»itod.  \arroi)\'rr.  $.>.'*0.fi00 
N’orrb  Amerirao  Tradlnp  Cn  .  Limltrd.  \  an«-''u  r» 
150.000, 

Thf*  Trail  Chib.  Limited.  Pnnrr  Lur*’7‘.  ?lo.ooo 
rar‘,0rShc«»  .\ietal  X^’ork.**,  L’Tittnd.  t  aDrouvrr.  t'io.ooii 
irte-naiiona!  Coal  Cr»..  leimileo.  \  inona.  .t.*.0,rion, 
L'unfoi^  Bungalow  Ruildfr*,  l,imir**d.  \',rtnria.  Jh'.dOti 
Stiver  Creek  Mioe*.  |,tmDnd,  nun  p'’r'T»nHl  1i»bijit_\ 
Re\e|pioke.  loO.OOO 

Cnjnn  Safetv  C)er»oaif  Vai»Ub.  \»nroii%rw.  .tino./mri. 
Koreet  l-umW^  Co.  )  imit‘»d.  'anfuukrr,  ^lOfi.O'in 

FRnrfiAI.  i  HABTFB^ 

The  Q.  4r  Comoanv  of  Canada.  ''ha***. 

$.50,000 

C.  k  -f  Laphn.  Limited,  Mnntr«»pL  Ijoo.ono 
n.  flosrbman  A  Rm.,  T>imDed.  XAaierln'i.  fipi  ^  Tinr.  i.'rto 
Uihied  Prnae-verB  Suft-  (  o  l.imilpn  ’  fornMn 
.$1000.000. 

r-nard.  riarie  k  t'lreni^r.  L^vnifn*?.  Mnnirra’,  <100,000. 
Canadian  Industrial  .M'ohcl  Cr.  Iimi'fd.  'TunfrEai’ 

|.*;.ooo.ooo. 

Woodatork  W'oreted  Tpinmnc  Cr*.,  Limited.  Ton.j.iQrls 
fj  00.000  »  *  . 

>r*tc  Pnjnswirk  Sulphate  Fibr^  t  o  .  Limord.  .'tor«”’e.il 
tAoo.noo 

'ferrhantf  Rulton  t.  O..  Limned.  Tt  airrlnn,  <  *in..  f, 0.000. 
Columbia  SATurll leiA.  Montro*!.  f.joo.noo, 

Tbe  (fihco.  Limned.  Monireal.  $00,000 
The  Are^’l  Corporation  of  <  an^da.  1  mited,  Torom-. 
$1,000,000 

C^nited  Greek  Bak-er'.  Co.,  l.im  led.  >tootrea).  $4tNOf»n 
La  Compagne  Dentaire  Masaon,  Linii're.  VTonireal 
$10,000. 


H.  M.  Connolly  CBi  Co, 

.‘STOCKS  ond  BONDS 

Mrumw-  ID  MONTRI  Al.  «TD«R  EM  RAXEt 

in,  ^  ir  ws'  ini !  v  1  irn  hi  u,i»i>f..  mom  Ri:  VL.  matx  124 

lll.'  .t  ;<  jinrtion  of  uiiir  ''.irililigS 
I  :u  h  nifinih  tliiotiE)i  I'ur 

I’.tKTIAl,  PAYMENT  PLAN 

No  nt'rtcr  ton  small 

fl  piT,  trh-;.  .1  i.irMc  of  .■;.iviii£.  ( iicrnu .u icr-  iliitf'.  an,-!  thsr‘’-.b' 


Of' -a  afforrl  ov;^r  a  c! 

tim®  fb"  nintt  attractive  and 
rf’iiHiiif'rallnn  investment  ob- 

fauiahle. 


M  p  are  111  a  position  to  tec- 
omiueii'l  .everai  such  invest, 
irt“!i’3  a*  attractive  prices. 


Mr  ••pecialt/e  ill  '111?  class  of 
r-eruntie:-.  and  veil  them  on  a 
basis  to  give  our  chentr.  good 
pri.'spcc.!,:,  of  haticfact'irv  pro 


,‘Suf*8critw  for  VIC  I  UK  Y  LiUI^UO 

IIIROIt.H  THIS  FLAM 

po  not  votir  nii>n»'>  in  voiDain 

» *»KM  ON  sMMK  on  Ho.Nos  oi.AOf  T  rrKM^fTrpA 


ATAT'RTCE  PAI’ER  EAK.NINtLS. 


BURNETT,  PORTEOUS  d.  CO 


fnveatment  Bankers 

Koval  Bank  Builrlinc  Toronto 


■\I  VMTOBA  DOING  WELL 


A<|rir<  t  I  rom  Rinnlpeg  SgT  Manithhg  Rill 
<,h„T,  (.jenfer  Siihscriptinn  Than  For 
l  ast  Tictory  T  oa". 

WiTiniprg,  Tlrpnrtv  frem  a.  number  of 
i.cin'.e  in  the  ptoiincc  during  the  week  and 
■oniin:  'hroueh  several  channels  indicate 
tha’  the  great  A'ictery  loan  campaign  <>f 
ihis  year  i=  to  he  a  winner.  The  fea-  "a-' 
r-,|ii-/-5sed  a  few  weeks  ago  that  the  geod 
v:ar  news  noii'fi  have  a  l:ad  effect  on  fm 
ancing.  the  theorj  be.ng  that  (’.anadians 
wruild  he  mi)re  apt  to  subscribe  if  they  were 
up  agpinst  It  on  the  west  front,  fighting  in 
rite  last  ditch,  or,  as  is  commonly  said,  with 
their  hack?  to  the  wall. 

There  is  no  <iouht  that  the  fighting  oual- 
ifv  of  the  rare  =hows  up  best  when  the 
pressure  is  the  hardest,  and  the  fact  is  »ha' 
'"anada  has  never  vet  fetr  it  necessary  tn 
do  the  i>ept.  especially  from  the  finanetat 
standpoint 

There  is  however,  every  reason  to  Sp. 
linve.  however  i  (yese  things  may  he.  that 
■ten'tobB  Is  going  to  do  its  duty,  if  ne'  pei 
frettj  nr  fully,  at  least  very  well,  this  ant 
limn. 

M  ha'  the  experts  say  is  that  the  number 
of  buyers  will  he  larger  and  that  the  tmal 
snhscTiptiOn  wiil  be  Increased  in  thS  tieigh- 
tircirhood  of  ten  million  dollars 

This  i:  a  vprv  large  sum  and  no  chagrin 
nerd  he  experienced  if  i'  is  not  reached  'P 
M.aniioha  It  1.*.  however,  known  that  what 
are  spoken  '>f  a?  hig  inieTeets  will  be  in 
'his  eomine  loan  more  largely  than  'hey 
were  in  'he  last,  and  the  rank  and  file  will 
he  quite  as  well  represented.  The  instit’l- 
tions  have  a  growing  conviction  that  the 


61  ST  rRANCOlS  XAVIER  STREET 


For  the  Fn.nlish  Market 

Oil  Properties,  Bonds, 
Stocks,  Etc, 

1  e  ^11  on  5  ^  Commission  Basis 
Bankers  Rcferrncc'fc  Kxchanged, 


We  ov/n  and  offer 

Town  of  St.  Lsorfiot  6%  Ten  Year  DEbentores 

Due  1st  May,  1927 

Naw  Aclc*F«a» 

Beausoiei!,  Limited  **’ 


Heail  Otfiep 

4'J  Rcyfland  Run,  liiihlin.  Ireland. 


ACCOENTANTS  ELECT  OFFICER.*^ 

At  'he  annual  general  vnerTmg  of  thr  In¬ 
stitute  of  Accountants  and  Auditors  of  the 
Trovitice  of  Quebec,  the  following  officers 
were  oieoled  for  the  coming  year;  rrrs;den‘, 
(reorges  Gonthier:  Isr  vice-pres'dent.  J.  I.. 
Aprdajle.  2nd  vice-president,  ,m  j„  .1,  i.a- 
cas-se;  tr<>.«urer.  .1.  .1.  fitth.son.  serret.n ry. 
Henri  Viau. 

The  members  of  th®  council  .?rc:  h  .1 
Ross.  .A  AA’  Cole.  1..  A.  f'aron.  of  vfontir.Tt; 
and  J.  A.  l  arur.  of  Quebec. 


ODD  LOTS 


MTHI-kNTI*'  A.NT)  Ti'-TO  DATl]  neAvs  ori  fpciintico  is  c.sfeential  a 
ihi-  iinir,  v.hcn  fdipiii.i'iti  pro  sliapirijr  thomarlves  for  an  artiA'e  and 
.sti-oiifr  .;t(K.k  ni  irkcL.  Inf'/iination  is  available  in  our  market  letters 
will  p)'«)vc  of  value  to  invcstnr.s.  We  Avill  be  glad  to  mail  tl^ese  to 
you  regu!;'i'ly  fi’*"'''  of  ebarge  on  application. 


H  tnci'‘»d'' 
in  fractinna! 
oruei  '00  small, 
for  118  to  handle. 


.juaetiiji 

nnn»  t.O' 


BRYANT,  DUNN  &  CO.l 


F.  C.  SUTHERLAND  &  CO 

STOCK  BROKERS 


BRf»l\EnS 

IT  Fr..ANCOI.S  X.kVIER  ST 
MCinTRK.VL 
t»  Wtrcfi  to  nur 
\c,v  y.,rk  and  Toronto 


O.NE  FIFTY-DOLLAB  A  It  TOB^  BO.\n 
MILL- 

Pa.v  Canadas  war  bill  for  4  1-."  sec¬ 
onds.  or. 

Feed  a  soldier  for  3ty,  mo?-,tli.?,  or. 

100  men  for  a  day.  or. 

Buy  ion  I%s  of  high  evrploaivee.  or. 
fto  pair  of  soldiers'  socks,  or. 

10  pair  of  soldiers'  hoots,  or. 

1.400  rifle  cartridges,  or. 

10  gns  masks,  or. 

1  high  explosive  airplane  bomb. 


Office*  I 


I,  .\r'w  A'nrk  and  .Montre.-'l  .stock  marketf. 


A  new  field  for  sound  Investments  exists 
In  Ireland  for  re-huilding.  coal,  iron  and 
copper  mines,  eleciric  power  vnd  town 
lighting,  ruppljing  agrieuitural  tractors  and 
machinery,  gias.'  making,  etc.  Big  interest 
paid  on  money  invested  with  absolute  secur¬ 
ity.  Money  is  wanted  for  development  of 
Irish  industries  lying  dormant.  Now  is  the 
time  to  take  advantage  of  post-war  enter¬ 
priser.  I'or  information,  wri'e  .lames 
Byrne.  Financial  Broker  and  Promoter, 
1?  AXesflatid  Bevr,  Dublin,  Ireiaod. 


RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 


Men's  kits  for  a  platoon,  or. 
Provide  A’acoine  to  Inoculate  l.Ooo 
men  against  Smallpox,  or. 
Vaccine  to  Inoculate  66*  men  .5gair.?t 
typhoid. 


If  rmi'i  v-nu  tviH  receive  ou 

.•lU'l  Fvjuipment 


HUDSON’S  BAY  LAND  SALEi 


l„irvilTEO 


j  For  the  <3Uarter  ending  September  Jd, 
HIS.  Bale?  of  farm  'ands  hy  th“  Hulson'c 
Bay  Comnanv  amounted  to  46.690  acre? 
realizing  £  l.'m.TTh,  contrasting  w-lth  .?2.4"0 
)  acres  for  £l&ft.t)0ft  for  the  corre«rK?nding 
'  period  of  last  year,  while  the  town  lots  sold 
I  yielded  £350.  as  against  £106. 

For  the  six  months  to  September  3",  tlie 
Harm  lands  sold  amounted  to  165,2*0  acres 
[for  £601.100.  comparing  with  164,03.5  acres 
j  for  £600,500  fur  the  aame  half  of  laet  veaT, 
I  and.  ae  th*  sales  of  town  lo*s  rose  from 
£220  to  £630.  the  rotaj  receipts  were  £220- 
030.  as  against  £227.300, 


The  V^ictory  Loan  Cam¬ 
paign  is  about  to  open  :  : 

Make  your  Financial  ar¬ 
rangements  early  and  help 
the  work  of  Committees 
and  Teams 

A.  G.  ROSS  &  CO. 

Dominion  Express  Bldg. 


Telephone  MAIN  80,50 


B.\NK  STAFF  (  H  )Nf.Fs. 

M.  P.  t'unnirigh  iri  of  th,  '.\  lucipt  ’  office, 
ha?  iF-en  moved  to  Rcg.nti ’'.'li  't h"  will  a'  ■ 
fitimc  the  duiiC'i:  "f  teller. 

AV.  ,T,  Hr.trn.  wtio  ha.'t  io  cn  pf  i  fonnmg  r"- 
licvinc  du'te:-'  during  the  .<-ifinii  i .  t:.  now  .1' 
St.  I 'atharincs.  Wliei-f  he  h.TS  it.  rii  appoinled  ■ 
accouniari. 

D.  7).  AS'il'fin,  ':ho  h:t.r-  h  i  11  .-rtiu,:  man- i 
ager  a'  '‘'athafii" Ii'K-  rcti.rr.ed  to  th® 
H^ari  fiff  •  e. 

S.  AV.  Jackson,  wa  la'eV  lei'rr  at  ^ 

tJie  K-'gitin  Bran-.L,  liaa  jo.ucd  tL  '  K...V.F, 


S20,000  CITY  OF  VICTORIA 

S*:'  BONDS 

Kilr,  tn.JS  tn  I'l.A,® 
pitu  r  TO  tiiu.o  e’,'"-. 

»IO0  000  4  ITV  OF  NFW  WE.'4T>II\sTKF  B.C. 

e'-'c  GOi.D  BONDS 

Hun 

THlf  K  10  YIELD  rtT". 

Oxford  Seciintios  (orperatinn  Limited 

RoyBl  Hauh  Bldg..  Tnr'trtu,  Ontario. 


Save  for  V'ictory — Boiwi; 


THE  FINaWCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  19, 1918 


GOU)  PRODUCnON 
DECLINING  TO  A 
SERIOUS  EXTENT 


Mainly  About  Mines 


Giroux  Min**.— Work  i»  undor  way  on  th*  Glr^  j 
property,  in  the  township  of  Lorrain,  near  La  Tour  \ 

A  small  force  of  men  are  at  work,  and  additional  8uppii«  j 
are  being  taken  in.  The  property  is  worked  unde  lease,  it  ^ 
being  planned  to  ship  ore  dunnc  the  comhig  wmtar.  I 


I  the  comlBg  winter. 


t  ylifl  lwlJ  w  UiV  1  Lil  1  1  Orr  Gold  HInaa.— A  twenty-one  day  eatenaionhaabaan 

^  J  pjj  injunction  secured  by  the  minonty  intawts 

of  the  Orr  Gold  Mines,  preventing  the  consur^ation  of  a 
deal  with  the  Kirkland-Porphyry  Company.  The  out(»me  ■ 
_  ,  ■  of  the  case  is  one  that  promises  to  be  far-rearhing  in  effect  j 

Outmjt  of  th^  TrailSViUlI  Mines  por  ,  and  is  full  of  deep  concern  for  minority  interests,  in  every 
^  /-w.  mining  company  of  the  country.  I 


the  Current  ^  ear  LikeJy  to  Show  n  ,  ^  ^ 

_  ^  J  .  :ai.  rvC  How!e-Conchenotir.— Work  on  the  Howi^Omrt^ ; 

Decline  (  ompaied  Ultn  lyi/  Ol  property  in  the  Lightning  River  district  has  been 

^/\r\  I  4  '  rf'larded  owing  to  the  difficulty  in  the  transportation  of 

Over  ?10,000»000— LclSl  ICRI  tne  j  gyppiicj,.  However,  from  now  on  it  is  expected  ter  j 

_  r:% _ ,  progre-s  will  be  made.  The  mining  plant  is  insL^led  and 

TlTinSVaHl  Production  r^QUSl  ;  working.  The  shaft  is  down  about  thirty  feet.  Therein 

^  ,1,  A  I  is  about  two  feet  in  width  and  is  understood  to  carry' 

tQ  42  P»C*  ol  tiie  Worlci  S  lOtHJ  |  tommercial  values.  The  vein  occurs  in  basalt  form^stion, ' 

'  at  outcrop,  while  before  attalnlog  very  great  depth  it  is  ' 

Olltnul.  expected  to  enter  the  rhyolite  formation  which  occum  in  i 

^  •  contact  with  the  basalt  at  a  point  near  the  shaft.  The  i 

—  -  rhyolite  is  dipping  at  puch  an  angle  as  to  indicate  the 

likelihood  of  rutting  through  the  shaft  a  few  feet  below  its  ; 
Til*  adversr  condition?  afTpctincr  the  t'old  present  depth.  _  '  j 

Ttining  industry  in  nearly  all  parts  of  the  «»niarlo  Kirkland  Mine*.— Plan,«  for  the  operation  of 
ojotIH  is  shoten  bv  the  decline  in  the  Trans-  the  Ontario- Kirkland  property,  formerly  the  Hurd  group  > 

worm  IS  snottn  oy  lilt  ucciin  ■  of  claim?,  in  the  Kirkland  Lake  field,  have  been  eonsider- , 

vaal  production  lor  th<?  year  J'n»  at  Loo,-!  ably  enlarged  upon.  It  has  been  learned  authoritively 

r- a  Aft _ ♦  l^ xr.  rxiifniit  ‘hst  ample  futtds  hsve  been  placed  in  the  treasury  to  i 

*106,381,  ^r  4a,  p.c.  of  the  AOrln  ..  outpu  entirely  rover  the  expenditure  involved  in  the  initial 

comoared  ^tith  i'd0.18!f,o21.’  m  IDlfi.  or  programme  of  development,  which  rj.lls  for  approximately 

rornp<iic  ...  ,  -  ^ev^-ntem  hundred  feet  of  underground  work.  The 

3  n.C.  Tn  .191.^  the  Jirodliction  from  that'  programme  coniriets  of  completing  the  installation  of  a, 

,..,o  r  ,,  „  ,v,o  Slo.OOO  electrically  driven  mining  plant,  and  continuing 

JOUntry  vt  a?  i-jb.b-S.d.j  < ,  or  .i.f.O  p.f  •  ol  ine  present  depth  of  100  feet  to  a  depth  of , 

™r/.eld>e  niirniif  Whil*  thpreforc  the  Trans- j  •''W  f«t-  At  the  latter  depth  it  is  propoaed  to  do  fifteen 

trorld  S  output .  «  niie,  int retort,  tuc  tana  ;  I„  meantime,  although 

caal  still  hold?  a  proud  position,  it  must  not  |  deliv^  of  supplies  has  been  slow,  the  greater  part  of  the 
,  ,  .U  4  1  .  ..  ,,-oc;  fS'Ninery  has  already  lieen  assembled,  and  by  early 

b®  forgotten  ihst  luiit  ^t*3r  »  production  \  &•  Nov^-mbor  it  is  expected  the  work  of  installing  the  plant 
l.clniv  the  1 0 1 S  fictile  So  far  as  tan  he  will  have  been  completed.  It  is  anticipated  that  iwme- 

tielotv  tne  l.tl.1  IlkUIl.  .o  lar  a.  .an  t  ime  i„  January  the  shaft  will  be  completed  to  the  300-foot  , 

■pen,  the  w.trld's  uutimt  for  the  current  ye.ir  level.  i 

win  shotf  a  ,  hrrr  Uke  M,n.^^7o^^^S.ptember  208,330  ' 

sion,  for  in  CftniKia  <lIiU  tiltJ  L.nil€Ct  ytdlrB  270,319  ounces  in  August.  I 


to  42  P.c.  ol 
Output. 


the  Woikrs  Total 


unii  sno  >«oKtuj'}Q  er/4  tht.  T  nilpH  m'ltcK  Kerr  lAke  Mining  Co.  produced  in  September  208,339  , 

sion,  for  in  Cftnuda  <lIiU  tiltJ  LnilCCt  oltilrB  j  sliver,  compared  with  270,319  ounces  in  August.  1  1 

mines  have  alreadv  closed  down  owing  to  in  July  the  production  was  2.3I,890  ounces,  while  in  Juno  > 

inability  to  work  them  at  a  profit.  As  such  .  >'  smounted  to  215.  029  ounces.  1 

properties  are  i  Miller  Inilependcnre  Mine. — Drifting  operations  are 

there  is  no  obligation  upon  anyone  ^  ^  under  way  at  the  aou-foot  level  of  the  iCliller-Indcpendence  . 
them  at  a  loss.  The  Transvaal  has  only  been  ;  mine,  at  Boston  Creek.  Drifts  are  being  driven  both  east 
saved  bv  a  few  rich  mines  in  the  I'ar  East  of  !  and  west  along  the  big  ore  body.  .  Meantime,  the  mill  has 

”^^1  t  a  4.^:^  ,-Urv  o»e  r«ceivc*d  ihe  finishing  touches  and  18  understood  to  be  held 

tho  Rand,  and  lo  maintain  tno  provintos.^^  readiness  for  early  operation.  An  additional  boiler  ia 
proportion  of,  sav,  41i  p.c.  they  will  have  to  being  installed  to  furnish  the  requisite  motive  power.  It , 
^/vMtriKRito  in  a  hioVier  Hpprco  for  at  least  a  expected  that  within  about  two  weeks  the  mill  will  be  [ 
rant n Bute  in  a  nigncr  acgrec,  uir  icusi  P  prised  into  rervice.  The  mill  is  designed  to  treat  about  1 
BCOT6  of  niinc&4>n  the  uold  arc  Wltno.  sin^  tllC  tons  daily,  but  during  its  early  operation  will  not  be 

WisapJJearancP  of  profit?,  which  is  likely  to  taxed  more  than  anout  half  rapacity.  This  by  reason  of  i 

r<rw!x11  *»occ<afir»n  /if  \a  nrb  ♦ho  fact  that  the  ore  to  be  treated  Is  of  a  high  grade  nature  , 

K'peil  CtJwbaciui  .  forc^  fei^ing  might  tend  to  throw  off  values  in  the 

Situation  Serious*  .  tailings,  a  dam  has  been  constructed  and  an  artificial ; 

.  /•  At  ‘a  /-•  : _ pond  made,  thus  providing  ample  water  for  mill  require- ; 

Th^  seriousness  of  tiro  situation  is  pointed  |  rnents.  With  high  grade  ore  over  the  full  width  of  the. 

out  by  E.  A.  Wallers,  President  of  the  \  drift  at  the  200  foot  level,  as  well  as  drifts  at  the  lOO-foot ! 

rhnmhnr  of  \Tinpfi  who  fitatGS  i  *^vcd.  and  with  a  large  tonnage  of  ore  already  conveyed  to 
Trenwaal  cnamoer  01  AHnes,  \\  no  siaies  |  a  considerable  portion  of  which  runs  several . 

f  bat  for  the  eijjht  months  ol  the  current  ;  hundred  dollars  to  the  ton,  and  in  some  instances  well  over  I 
vear  the  decrease  in  the  output  is  no  less  than  ,  one  thousand  dollars  to  the  ton,  the  physical  condition  of 
>1  anri  at  thp  vamp  rato  the  tiro- '  time  is  extremely  satisfactory.  Addi- ' 

J^l,dia,by4,  ana  at  ine  same  rau  tnt  pru  .  working  forces  and  two  more  machines  are  to  be 

duction  for  the  current  year  not  greatly  (  employed  in  the  property’s  aggressive  operations. 

exceed  £36,000,000.  Betueen  January  and  !  -  ! 

AuatlSt  costs  have  risen  by  £468,700.  one'  The  deepest  mine  in  the  world  is  said  to  be  the  St.  John  ' 

effect  of  which  will  be  to  rule  out  of  ore ,  '»'*>ich  hx*  >  depth  of; 

reserve?  further  large  tonnages  previously  ’  '  -  i 

regarded  a?  workable  at  a  profit.  ^The'  Adanac  Mine,— The  large  new  vein  at.  the  310-foot' 
gravity  of  the  position  is  most  vividly  ilius- 1  level  of  the  Adanae  Mine  on  which  drifting  la  being  done  is  . 

,rw,AH  bv  the  utatement  that  of  fortv-nine  i  nine  inches  in  width,  the  largt-r  part  of  which  is  ' 

tratea  oy  ine  statement  inat  oi  loriy  nme  i  composed  of  cobalt,  and  nicolite  and  ruby  silver.  The 

companies  contributing  to  the  output  six  are  .  <|rift  is  to  the  south  and  is  in  the  keewatin  formation, 
making  an  actual  loss,  and  as  regards  fifteen  The  drift  started  at  a  point  close  to  the  underlying  diabase. 

tliP  cjTtiJill  Tirnfit  tViPV  <?linw  i<  pnnvortpH  The  diabase*  is  dipping  to  the  south,  so  that  as  the  drift 
others  tne  smail  pront  inej  snow  is  ronverD’a  a.ivantres,  it  draws  farther  away  from  the  sloping  diabase,  i 
into  a  loss  by  stunning  (*nurges.  ^  Mr,  1  Veins  dose  to  the  contact  generally  show  a  tendency  to  | 
Wallers  also  remarkxS,  that  under  existing  1>P  split  up  or  more  or  !«*S  irregular,  while  a  short  way  ■ 
/.AM/lifinnc  thu  ptiH  ftrownner  vorv  r\par  Tt  ^t'ntact,  they  become  more  regular.  Such  is 

oonduions  tne  ena  is  growng  \  fry  near.  II  paving  to  be  the  ease  at  the  Adanar,  and  those  most  i 

twenty-one  companies  out  of  forty-nine  j  deeply  intercf>trd  anxiously  await  the  result  of  each  round 
should  be  compelled  by  force  of  circum-  of  ?hots.  t 

stances  to  cease  operations,  not  the  Trans-  ^  I 

vafll  alone  hut  the  British  Government  will  ,”a^*as«nWlnes.--^Rapjd  headway  is  being  made  in  : 
vaai  aione,  OUX  i*nt  nriusn  I^icnt  rnment,  ^III  Davidson  Gold  Mines,  in  Northeast' 

be  seriously  anected.  ^  Tisdale.  The  management  report  that  the  shift  waa  ! 

The  Transvaal  production  for  the  past ,  **''*'''r-0''<'?«'t'iv'ng  the  past  week.  The  company: 

fivp  vears  is  shown  as  follows- _  '  ‘'oncmtrating  its  efforts  in  this  work  in  order  to  open  : 

nve  years  is  snown  as  lOllOWS.  qu.rUly  a.,  possible  a  body  of  ore  indicates!  recently 

\\  orla  J  ransvaal  ,  ol  by  diamond  drills  to  be  of  great  extent  and  high  average 

£  £  world .  I 

191.3 .  03,416,000  37,372,940  -10.0 '  - 

1914  9"  854  000  35  (iSfi  814  38  3  .  Toronlo  Doni^e  Mines  continue  to  attract  a  great  deal 

L;: . Q“'"0on  n  oj  J07  :  nf  attentiononthelocalmmingmarket.  The  statement  ia  ' 

tv  Bi.jtltl.tMM  'lo,t»»,<s,4.3  (  .>.*.5.  m-ade  that  .nsideie  have  been  absorbing  the  stock  freelv  1 

1916  ....  05,700,000  39,480,522  •11.3  'he  past  few  weeks  and  that  at  the  present  time  the  ' 

1917  ....  89,000,000  38, 306,381  42.0  sDeVigfh 'in^'bc  markeTpri«“'^  This  accounts  for  the  ' 

McIntyre  mine  dividends  “gold  committee.” 

Thr  "Gold  Committee”  of  the  Canadian 
Since  l.olntr  on  an  Iiiti  rini  lliviiieiid  Basis  ,  Minin.e:  Institute  has  placed  itself  in  commii- 


McINTYRE  MINE  DIVIDENDS 


in  1917  Coniiianj  lias  Ilivfi-ibutcil  niration  with  the  “Gold  Producers*  Commit- I 

/  $l,0.s3  08l.  "  been  formed  in  Great  Brit- 

'1-.  .  ,  '  '  .  ’  ....  ,  .  din.  under  the  chairmanship  of  Sir  Lionel 

The  declaration  of  a  o  px.  dividend  bi-  puniips  to  endeavour  to  enlist  the  assist- 1 
the  Mctotyre  Porcupine  .Mines,  Limit^.  ance  of  the  Imperial  Government  tn  ameli- 
marks  the  sixth  dislnlmlion  to  sharehold-  oratln.T  the  conditions  in  respect  to  trold 
ers  of  the  compan.v,  throe  of  which  were  joining  throughout  the  Empire.  The  Insti- ' 
made  durinj;  tlie  current  calendar  year,  andlja^p-j,  intimation  of  willingness  to  co-oper- ' 
three  during  the  >car  l.fli.  The  picsent  |  ate  with  the  Gold  Producers'  Committee  has  . 
•dtsbursement  amounts  to  $180,514.  and  j  been  rordially  received,  and  it  is  hoped  lliat  , 
makes  the  total  amount  paid  out  to  share- 1  pj^her  p,r.  w.  G.  Miller  or  .Mr.  William  Ihr- 
holders  $1,083,084  since  going  on  an  Interim  :  eheville  will  represent  the  Institute  on  the  i 
dividend  basts  on  February  15.  191 1.  committee  •  ; 

Like  all  oUier  gold  mines,  the  McIntyre  _ _  _  ! 

has  been  hard  hit  liy  the  war,  hut  the  fact  I  V. 

tha£  the  company  has  been  able  to  disperse  j  MORE  THAN  HALF  A  MILLION.  | 

suoh  libera!  dividends  during  the  heavy  i  - — - -  | 

stwdn  1«  a  tribute  to  the  very  satisfactory  The  Toronto  Bin-eau  of  Municipal  Re-i 
physical  condition  of  the  mine.  /search  has  issnied  "City  Budget  Pacts,  .1918,’’ ! 

Ore  reserves  of  a  year  a.go  were  estimateffi  showing  the  results  of  the  annual  deficits  I 
at  close  to  $5,fifiO.(M)0.  This  year  tliey  arc  of  the  civic  car  line.s  for  five  years.  The  fig-  | 
exepected  to  sliow  a  continuation  on  this  ba-  tires  are  as  follows;  i 

■<OB,  The  mill  has  a  capacity  of  about  600  Annual 

one  daily,  although  the  average  has  hereto-  Year.  Loss.  : 

ore  centered  around  slightly  over  500  tons'  1914 .  . . $  82,604.13! 

er  day.  Additions  to  the  mill  are  («ntem- ;  1915  .  132,093.76  ' 

Hated,  following  the  ending  of  the  presout  1916  .  118,943.7!! ; 

ar.  It  is  considered  not  improbatile  that  1917  .  156,464.05 

tsi-te  of  the  mill  may  be  changed  from  the  .  1918  (estimated) .  196,942.37 

th  to  the  south  side  of  Pearl  I^ake,  aud  - 


MORE  THAN  HALF  A  MILLION. 


rth  to  the  south  side  of  Pearl  I^ake,  aud 
us  he  more  centrally  located  It  Is  un- 
ilctally  stated  that  facilities  may  be  pro- 


Toial . $687,048.10! 

This  grofwtog  loss,  now  largely  In  excess  | 


'ed  for  treating  something  like  one  thous- 1  of  half  a  million  of  dollars,  is  met  by  add-  j 


1  tons  per  day. 


ing  to  the  taxes  of  the  citizens.  Th©  coun¬ 
cil  ha?  so  far  declined,  although  strongly- 
advised  otherwise,  to  meet  the  growing , 


G.T.R  ITCNS  Sni.  I  advised  otherwise,  to  meet 

<mdon^-The  Pri.'y  Council  dismissed  thej  increasing  the  fares 

sal  of  the  British  Columbia  Express  ] 
mpany  versus  the  Grand  Truuk  concern-  CENTRAL  VERMONT 
.g  navigation  of  the  Fraser  River.  - - 


Help  Others  to 
Help  the  Nation 


How  necessary  it  is  that  the  Victory  Loan 
1918  should  be  a  splendid  success  needs  no 
demonstration  to  men  in  touch  with  the 
business  and  financial  situation  in  Canada. 

Upon  the  success  of  Canada’s  Victory  Loan  1918 
depends  the  continuation  of  Canada’s  splendid  war 
effort  and  the  business  prosperity  which  is  so  essential 
to  that  effort. 

Every  business  man  can  help  to  make  the  Loan  a 
success  by  constituting  himself  a  committee  of  one  to 
influence  others  to  buy  Victory  Bonds. 

A  suggestion  here,  a  word  there,  a  little  explanation, 
a  little  help  to  those  who  do  not  understand — in  a  score 
of  ways,  each  business  man  can  make  himself  a  centre 
of  Victory  Bond  influence  in  his  own  community. 

It  is  not  only  a  privilege  but  a  patriotic  duty  for 
every  business  man  to  do  this. 

Buy  and  Help  Others  to  Buy 
VICTORY  BONDS 


Issued  by  Canada’s  Victory  Loan  Committee 
In  Co-operation  with  the  Minister  of  Finanre 
of  the  Dominion  of  Canada. 


CENTRAL  VERMONT  E  ARNTNO^l  1  become  a  factor  In  shipbuilding.  Then  new 

settlers  are  fast  breaking  up  new  land  for 


COBALT  ORE  SHIPMENTS. 


CANADA’S  \\’AR  EXPANSES.  '  I  count  was:  Six^  mouths  ending  Septambet 

z  uRviEaijoii  ui  1.11V  X  iu;*i.-i  t\iiT*i.  -  J  J  ,  ,  a  -t.  —  -  1 39,  1918,  .$61,-lfct),o2 1 ,  same  period,  1917.  860.' 

^ _  The  aim  net  rfinrM-t  of -iha  Piwi,  I  V  w'h.eBt  production,  and  developmeni  of  ihe  During  last  week  seven  Cobalt  companies  i  1184,261. 

^  The  Nay  York  Railway?  C.o.  has  a^kedthel  Hallway,  which  is  an  auxiliary  of  the  Grand  ■  adjlfilMug^the'^'iine 'Ts^^^rTCeedtog"  saD  shipped  an  aggregate  of  upwards  of  revenue?  while  show-  ^\-ar  expenditure  for  September  was  839,- 

Public  Service  Conunission  for  permission  Trunk,  shows  gross  receipts  for  the  year  of  I, Gorily.  In  short,  if  the  Trunk  Pacific  is  'luarters  of  a  million  pounds  of  ore  The  ms  »  aecline  for  September  are  In  a  sub-  484,049  in  comparison  with  $36,348,688  I'm 
to-charge  three  cents  on  all  transfers.  $4,816,577;  operating  expenses,  $4,022,047;  i}0fQ|.g  jjg  time  as  a  paying  railway  propo-  Niplssing  with  four  cars,  was  the  leader,  sts-ntial  Increase  for  the  six  months  period.  September,  1917,  For  the  six  moutkl  pe- 


During  last  week  seven  Cobalt  companies  i 
lipped  an  aggregate  of  upwards  of  three- I 


Save  for  Victoiy- 


THIS  IS  YOUR 
OPPORTUNITY 

Act 


'  smash  the  fish  "corner"  in  this  country  by  „  " j  . 

The  number  of  passengers  carried  one  j  landing  fish,  in  tene  of  thousands  of  tons.  McNinlej  . 

mile,  41,165,036,  show's  a  decrease  of  1,691,-1  from  the  teeming  resources  of  the  Pacific,  II®  ' 

179;  the  earnings  per  passenger/ train  mile!  and  selling  it  at  prices  which  would  sound 

$1.27,  an  increase  of  nine  cents,  and  the  i  incredible  If  we  mentlcmed  them.  iv.iiim.g  Corp.  .. 


mnunni 


i  1  earnings  per  iiaseenger  per  mile  2.60  cents  i  _ _ 

an  increase  of  0.12  cent. 

The  report  also  shows  that  during  «he  |  SHERIFFS’  SALES  ABANDONED. 

post  year  considerable  betterments  were  _ 

j  made  Including  the  purchase  of  new  en-  i  .  ,  _  ,  -  —  . _  ,  _  „ 

;  glr.es,  extensions  of  tracks,  the  acquisition  '  **•**  0*  Jlontreal  Properties  Bnp  to 


Miiiin.g  Corp .  1  65,490 

Vo' 2  is .  10  762,70!' 

During  the  week  the  Mlnmg  Corporation 
flipped  bullion  amoimting  to  63,589  .'iiie 
oun.'ts. 

CANADA  COPPER’S  PROGRESS. 


of  new  cars,  etc.  The  system  since  the  Grand  i  Tax  Arrears  Cancelled  Owing  to  Iiinii-  |  CANADA  COPPER’S  PROGRESS. 

Trunk  took  it  over  as  an  auxiliary,  ha®  been  t  ensa  Epidemic.  l  _ 

considerably  improved,  and  the  old  Central  _  ^  ^ 

Vermont  now  offers  an  effledent  sendee.  It  aherlfPs  sale  on  propenies  In  The  Cwada  CoMper  CorpwaUon  should  be 

has  been  galvanized  into  life;  and  is  of  on  '•'’Moh  taxes  are  due  for  two  one  of  the  new  copper  producers  of  the 

great  value  to  the  company,  aei-vlng  a  fine  Place  this  'veek  on  the  coj^ng  Y^ar.  ,  w-  *  *- 

area  which  grow?  in  its  needs-needs  which  !  influenza  cpl-  j'een  .spent  about  $o,- 

the  company  is  able  to  serve  with  increas- :  1^“'®*  by  the  Canada  formerly  the , 

iiig  efficaenev  '  present  le  the  only  occasion  on  -which  it  BriUsh  Columbia  Copper  Go.,  and  the  Can- 

_lJ _  I  has  beem  canceBed.  While  the  sale  is  not  adian  Pacific  upon  devetopsnent  work,  mill 

cYfAouT-vr’  irTcti  rviD-KTiTD  !  Optional,  the  dty  charter  requiring  it  _to  construction  and  extending  to  the  site  of  the 

oAlAoHIjMx  rlsli  LJUtCi\l!<K.  take  place  every  year,  the  Commissioners  plant  both  rail-way  and  power  line  faioilltlee. 

— - - ^ _  !  abandoned  it  on  the  advice  of  the  City  At-  More  than  10,(>(i0,000  tons  of  oi-e  have  been 

(London  Financial  News.)  |  torney.  There  are  691  properties  on  the  list  developed  the  average  contents  being  about 

tVhatever  may  be  the  present  value  of  the  ]  for  sale,  the  amount  due  being  about  $30,000.  1.7  p.c.  copper.  Further  develoimieni.  ac- 

Grand  Trunk  Pacific  as  a  revenue-earner.  When  the  lists  were  first  prepared  in  May  cording  to  indications,  will  probably  double 
there  can  be  no  doubt  that  its  construction  last,  there  were  13,000  properties  on  which  this  tonnage. 

has  proved  a  boon  in  war  times.  Mr.  Howard  arrears  were  due  for  two  years,  the  amount  The  mill  now  under  construction  was 
Kelley,  president  of  the  Grand  Trunk  and  invotved  being  about  $400,000,  Including  the  planned  to  handle  3,000  tons  of  ore  daily, 
of  the  Trunk  Pacific,  lately  went  over  the  sums  due  this  year,  which  would  have  been  With  an  average  extraction  of  85  p.c.  the 
latter  road,  nt,6  among  other  things  he  re-  included  had  the  auction  taken  place.  property  should  quickly  develop  Into  an  Im- 


Vickery&Company 

MEMBEB.s 

Standard  Stock  &  Mining  Exchange 

Get  our  advice  before  investing. 

We  can  save  you  money. 

66  King  St.  W.  Adelaide  3321 

TORONTO 


iiig  efficiency. 

SMASHING  FISH  CORNER. 

(London  Financial  News.) 


ports  it  bas  beVn  found  nece.saary  to  run  a  If  the  city  has  decided  not  to  proceed 
si>ec;ial  fast  fr^ht  train  nearly^every  day  w4th  the  sheriffs  sales,  means  will  betaken 
;  from  Prince  Rupert  to  carry  aer>^lane  ttan-  to  collect  the  amounts  due.  This  will  be 
i  ber  and  jkvztn  fish.  Frincb  Alipert  has  done  through  th»  law  oourts. 


eluded  had  the  auction  taken  place.  property  should  quickly  develop  Into  an  Im- 

If  the  city  has  decided  not  to  proceed  xtortant  producer. 

Ith  the  sheriffs  sales,  means  will  be  taken  To-day.  the  property  upon  which  $5,000,- 
oollect  the  amounts  due.  This  will  be  000  will  have  soon  been  ^ent,  has  a  stock 
no  through  th^  law  oourts.  tnaa-ket  valuation  of  $13,000,000, 
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ItfONTBEAL,  SATORDAT.  OCTOBER  19,  1918. 


CURRENT  PRICES  AND  SALES 


Toronto  Trading 


Hvctoatiras  of  Prices  on  the  Nontreal  Stock  Exchange  For  the  Week 

f^For  fnrther  details  of  capitalization,  dividends,  par  value,  interest  payments  and  price  records,  see  opposite  page.' 


1918 

High 

Low 

614 

48 

'"28  ' 

15 

714 

47 

324 

15 

594 

44 

132 

130 

514 

32  i 

634 

4141 

324 

40 

384 

1S4 

92 

494 

694 

57 

95 

90 

84 

4}^ 

55 

35  ' 

"so' 

’43  { 

70 

,  48’4! 

76 

76  ! 

213 

152  j 

934 

90  ' 

ia5 

101 ’2! 

69 

53  1 

Saturday  j  Monday  I  Tuesday  j  Wednesday  lliursday  Friday  I 
High  Low  !  High  '  Low  High  I  Low  |  High  Low  High  Low  Asked!  Bid  > 


Do  pfd . i . . . I 

Ames-Holden . '  . ! . ^ . ,  26i 

Do,  pfd . i . , . ■ . ^  . I  69: 

Asbestos  Corporation . .  . I . I . i . ' 

Do.  pfd .  . . ; . i . i . , . 

Bell  Telephone . | . 1 . . ! .  '  130 


B.C.  Fishing. , . 


Do.  pfd  x.d . 

Canada  Cement  Co . 

Do.  pfd . 


35  '  Do.  pfd. . . .  . I .  . I . . .  I .  ' 

I  Can.  Con.  Rubber . j . |  . ] . ' . i . . i . j 

43  I  Can.  Converters .  i . ; . j  . :  ■.  . .  :.  ...  j.  .  .. 

76  !  Do.  pfd . ! . : . !  .  . .  .! . 

152  I  Can.  Foundries  (t  Forgings . ^  . '  j .  208Flii  208,7-11 

90  !  Do.  pfd . I .  ! .  . I .  ,  .  . ' . 

10112!  Can.  Gen.  Electric . !  . ; . . | . .  ■  ■  •' . ' 

53  I  Can.  Locomotive . .  . 1  ' . .  !  0?1^!  63}.<[l 


264 

"264'; 

264 

! 

26*ij 

‘25 

694 

694*. 

1 

I 

. r 

!! !/ 

69" 

60 

694 

. 

105 

iso' ' 

1 

130  1. 

1 

494 

130 

IM 

130 

. 

15 

50'/^ 

4941 

1 

49.4| 

494 

.594 

494 

594 

494 

60 

494: 

.591-4  i 

1010 

130 

49*4 

494*. 

1 

.5 

324* 

32’^ 

33 

33 

334 

3241 

35 

86'  ' 

'  SO  '  1 

864' 

86,4 

86 

85’2 

36 

10.5 

05 

6.5 

65  i 

65 

65 

03 

034 

63 

410 

95 

9.) 

. 1- 

. 

94 

22 

8*  j 

84|. 

1 

10 

TOBONTO  QrOTATIOXa 

Min. 

.Ask 

Bid 

Am.  Cyiiina  d  core  . 

Atnes-Holden,  corn  . . 

•uh 

274 

25 

do  pfd . 

.  48 

71 ’-I 

Barcelona  .  .  . 

kU 

lA 

Br»2ilian  T..  L.  &  P  . 

.  32 

30>« 

49  H 

B.  C.  Fishing  . 

.  . 

49 

4S 

Burt  F.  Is .  com  . 

.  63’f 

63  h 

do  pfd . . . . . 

.  84h 

. . 

84  U' 

Canadr.  Cement  com . 

6554 

65 

do  pfd  . 

.  90 

95 

94 

Can.  St.  Lines  com  . 

.  89). 

47 

do  pfd  .  .  . 

70  u 

77 

76«  1 

Can.  Gen.  Elec  . . 

.  ssi-i 

103 '4 

lOioi 

Can.  I.oco.  com . . . .  . 

ii6L. 

6B 

63  1 

City  Dairy  com  . 

.  30 

50  ! 

24  ts  2*-h 
50 


20',*  (  209  j  208>ii'  208,1.^1  208  [  207«i|  >08,'ii  207*41 


3-1  34 

77  >-1  i-773.4 


85  34!,^  Do.  pfd .  ... 

173  ^  147  C.P.R  . 

4SJ'4|  ,391^  Can.  Steamship  Lines 
49F2!  .39  Do.  \'oti:ig  Tru«t 

78}  2j  76  Do.  pfd . 

15  I  15  Carriage  Factories  .  , 

75j-4i  fiSVo  Civic  rower . 


461.-»|  46141  47 
.  '.  “i  51 
761-i!  764!  77 


I  Con.  Mining  &  Smelting 
i  Detroit  X'nited  Ry  . . 

1  Dominion  Bridge.  ...  .. 


424!  23I4I  Dominion  Canners  . i. 

80  I  80  :  Do.  pfd  . j. 

944;  944  Do.  pfd . ! 

38}  2'  27  Dominion  Glas.s  common  .  | 

65  I  53  Dominion  Steel  Corporation  . ' 

98  ;  ,38  i  Dominion  Iron  pfd . J 


804*  Dominion  Textile 


Do.  pfd 


11  !  Goodwins  Ltd 


45  45  j  Do.  pfd . . 

lOO  100  :  Gould  Mfg . 

lOO  '  100  Do.  pfd . 

45  I  294I  Hillcrest  Collieries .  , 

..  .  !  Do  pfd  . 

75  65  I  Howard  Smith . 

75  734 1  Do.  pfd . 

35  27  '  International  Coal . 

Illinois  Traction . 

80  j  80  Do,  pfd . 

20  '  120  Kamini.stiquia  Power. 

62  I  120,4  Lake  of  the  Wood?  Milling  x  d. 

.1  Do.  pfd . 

-84  152  I  Laurentide . 

60  I  .50  I  Laurentide  Power. 

83*2*  62  *  Lyall  Construction  Co . 

234!  13*2!  Macdonald  Co . 

79  I  74'’)ji  .5Iackay  Co . 

64:'4|  61’ s'  Dr),  pfd  . 

3lH'  94  I  .Maple  Leaf  Milling.  . 

93  I  924!  . 

61  .50  Montreal  Cottons  Co . 

00  !  90,' 51  Do.  pfd .  ..  . 

88}'2|  '  74  .Montreal  Power  Con.s . 

20  !  120  Montreal  Telegraph . 

50  j  150  Montreal  Tramways 

44  3  y.  A.  Pulp  <k  Paper . 

7141  66  X.  S.  Steel . 

05  I  100  Do.  pfd  . 

374|  145  .  Ogilvic  Milling . 

01  I  100  I  Do.  pfd . 

35  2241  Ontario  Steel  Products . 

78  ,  73  I  Do.  pfd . 

33  I  70  Ottawa  L.  H.  &  P.  Co . 


.  374* 

371-j  37 

37  I . 

*.  .!!  !  .37}^ 

, 

4.5 

604 

60  ,594  i 

5941  ..  . 

j. ..  .  ,  SO’i* 

.",9 

Vd 

.  1. 

95 

95  1  96 

1  96  !  96 

95 

40 

05  ! 

95  '  101  1 

101  1  10! 

*101 

IOC 

•?o 

j 

1  ' 

1 

1  1  1 

.  1 .  ...  ■ . i  ,...’ . ! . . 

644'  61 

1314'  94 
93  I  92: 
61  '  .50 

100  !  90 
884|'  74 

120  !  120 
150  i  150 
44  3 

71 4l  66 
105  I  100 
l074|  145 

101  I  100 

.35  22’ 


59  4 1  .^94!. 


22}jl  22’4''  ..  .'  U  '  ’23 


85>4l  M’il  85  I  854'  8.'^ 


224'  15 
123  117 


95  I  934 
1184'  107 


73  Do.  pfd . I . !  . ■ . . I . 

70  Ottawa  L.  H.  &  P.  Co . * . j  . ! .  ;  8l 

.  .  , .  .  Pat  on  Mfg . I  . . . ■ . !.  •  . 

SlJ-s  Do.  pfd . I  ..  .  ....  ;  . . 

135  Priee  Bros . . .  .  . !  . .  . , . 

15  Quebec  Rv .  ..  . * . ( . ( . ' .  20 

1174!  Riordon  P.  &  P.  Co . ! . ! . !.  .  .  .i.  .: . 

934!  Do.  pfd . ! . ! . I . . I . 

107  !  Shawini.gan . ' . ' . i . . 


Do.  Rights . 

Sherwin-Williams . 

Do.  pfd . . 

Spanish  River . . 

Do.  pfd . 


116,4’  11.5 


20  I  1.3  ;  Spanish  River . I . . ! . I . |  17  I  17  17  17  |  17’5  174  174|  174' 

62  !  60  !  Do.  pfd . ! .  . 1 . . I  .58  .58  . ' .  60  684  684'  58  | 

744*  604.  Steel  of  C,an.ada . I . . ! . . !  6,54:  654  65  |  644  *  65  644  05  I  644 

08  854;  Do.  pfd . j . I . . I . .  95  I  95  I . ..* . *  9441 

06J'4'  *50  i  St.  Lawrence  Flour . I . | . I . • . I  05  I  1>5  . ' . !  ?0  00  I  01  i  90*^^ 

91  .  80  j  Do.  pfd . I . I . ! . j . I . * . 1 . 1 . * . *  .  !  .  . 

624  60  TorontoHv . ' . ! . I . * . |  60  I  60  I . * . ' . I  hO  i...  . 

30  I  19  iTookcBro.i . ! . * . '...  .  i .  I . * . ' _ ' . '  I  I.  '  .  ' 

70  724'  Do.  pfd . . ' . I,...* . ' . I . ' _ ' . '  . *'  !'*■ 

.32  2.3  1  Tr.im.  Power . . ' . ' . ' . * . I . I . * _ t . ). ,  T..  ..f  .  i*' 

23  I  184  Tiiekctts  Tobacco . . I . ' . ' . ' . ! . I . ' . ' _ ' . ' . 


Do.  pfd . 

Twin  City 
\\  abas." o  ( 'oi t ons 
W  ;i yagain.-.ck  .  . 
Winnipeg  R.)-  ... 

W  indsor  Hotel. 
Woods  .Mi'g.  . 
Do.  r-fd . 


BANKS 


iJorniuiiii.. 

fi.i.iiiltijii. 

I{uciic!..2a 


184 

VMi 

24S  ‘2-iS 

201  20J 

208  208 


I  f  ♦  r^f.m  Iron  St.x* 

'I . I . I .  TVr.*..  Oil 

•  J*  •  •  •  •  •  I . , .  Dm.  I'owcr  com , 

. . . ! .  Do.  pM 


I  do  pfd  . 

I  ConfedwAlion  Life 

Coniaga^ . 

I  Cons.  Smelters 
’  Crow'.s  Kc:.i 
j  Dom.  Canners 

I  do  rfd  •  . 

'  Dom.  Steel  Corp,  . 
i  Duliu  h-Supt-rior 

I  I/E  Hoso . 

'  Mackk^  com 
I  do  pfd 

I  ^^aple  Lcai  (  om 
I  do  piU .  .  . 

I  Monarch  com 
I  do  ofd 

.  N.  St-^  l  Cr.'*  com 
;  NipisBing  Mims 
N.  S.  Sled  corn  .  . 

I  Pc.c.  Bun  com  .  .  .  , 
!  do  pM 

I  Penmans  com 
'  do  pM  . 

Potrcleum  .  ,  , 

Prov.  Pape:  com 
.  do  p:d 

,  Ruf^eli  Nl.  C.  com 
do  pii 

'  Sawyei*M«.'*se> 

I  do  pfn 

'  Stand.  Cb»  n.  com 
!  do  p.'d  .  .  . 

!  Steel  of  I  ar.  com 
do  p;d 

i  Tcokc  3ro'.  coni .  .  . 

Tcro.-.to  f ' 

j  T  ret  henev  . 
Tuckrtts  oo.r 
do  p:d 

:  Tt  in  City  c^rr 
Wirnipcji  Hv 
I  f>ank« 

;  Commerc' 

Dominit;.! 

)  Hamilton 
I  . 


Royal 
!  Standard 
Toronto 

Loan.  *! * ii'i. ' 
Canadu  .  . 

‘  Car..  Perrr  .ir.<  r* 

,  C'.olcnial  irv«^t 
Hamilton  Pro 
!  Huron  S.  T  ic 

do  2>'  p.c.  fri 
I  I  anaed  Biinkir.g 
I  on.  ^  C&  fldir.r 
'  Tor.  Gen.  Ini-  e 
I  Toronto  Mortgage 
I  Bends 
I  Canada  Ikcwd  . . 

!  Can.  IxDfcn.oti'  f 
j  Dominion  Iron 
'  Elec.  Dcv.lonmcm 
!  Mexican  L.  .x  V 
Prnm?r.: 

•  Prov.  of  Oiif .»ru> 

I  Rio  .1.  l.»t  m  g.  o  !■ 

.  Spnr.ii.h  ' 
i  Strvl  ( 'o.  (  F-jiroa 

I  M  ar  Lour,  . 

I  t^'af  V 

'  S'  ar  1.0)411.  If':'/. 

I  I  nil  t.  4 
Abilibi  it'  f  con 
[  Rrompicp  cem 
BUck  1  ai.v  .o  n 


.  Maccor.aiO  f  c.  A 
!  do  pui 

North  A  m.  r.  P 
/a.cl  &  1  nd.  com 
do  I  fd 

I  <to  hoF.as 

;  \  okar.ic  (ras  Oi» 


j  '  Lps*’  than  quoiauon  Ini  j 

i  .  I 

,  r>MSIT-I>  SKCrRITIKS.  j 

j  A  .1.  Patti.-fn  liili  A  (’o..  mm-.bti-e  Torcoto  Stock] 
!  Exchpnfic  fiirn  shed  the  following  approximate  quotutions; 

:  Hid  .^t;kcd 

’  AbiiiLi  rewrreon*  'fK  00  64  00 

1  I;o.  prci  Vf  50  87  00 

'  Alta.  l  ac.  Grain  com  SJ)V2%..  112  00 

!  Do.*  pref.  .  ii4.00  90  PO 

.  Aliar  ir'i  gar  prif.  .  .50  00 

Htlding-I’au}  cr.m  .  ih  00  ;Jl  60 

I  Do.  prrf  .  79  00  81.50 

!  Black  J  .ike  ron.  .  0  fiO  4  25 

I  Do.  hom.s .  .'52  00  .16  50  , 

Biiii.  h  Ami  riern  AfSinance  .  0  50  10,60 

('an.  <  '<n.  Tell  com  d.OO  11.00  j 

Michinery  com .  M.OO 

Do.  prof .  50  00  67  00  I 

;  Can.  Marconi. .  1  00  2  90  I 

,  Can.  MnrtgaiXc  .  6S  00  74  OO  I 

!  (.an.  cil  com .  42  50  46  00 

K'r.n.  kiarrh  ff  m  .  10  00  10  50 

I  Cr.rt'T  (  Jim-.c  pirf . . . .  .51  00  00,00 

!('oc!Hhn!t  Plow  pFi.* .  75  01  06  «0 

J  ColllrTH-cod  r.hijwom . 20  00  53  00  , 

I  Dcm.  i  *n:nr:ry  &  StcH  (om .  79  00  81  50 

Do.  prrf.  .  86  00  94  00 

Df.m  Iron  St.-^l  o.t  (195.M  1st  mig.  71.00  qq  1 


If  a  Testator 

although  seeing  the  benefits  t<»  lie  derived  from  a  Trust 
roinpan.v’$  administration,  hesitates  al*ont  cancelling  an.v 
appointment  he  may  have  already  'n.ndc.  ihe  Hontreal 
Tmst  Company  can  be  named  to  act  with  the  Execator 
or  Exeentors  already  appointed,  in  ihis  woy  the  Tnist  .; 
Company  eo^operates  with  the  Teslulor's  appointees  In  ”, 
the  administration  of  the  Estate. 

This  plan  is  very  acceptable  when  th"  Testator’s  wife 
Is  named  as  Executor.  Few  women  have  the  necessary 
bnsiness  training  to  enable  them  to  carry  on  the  adminis¬ 
tration  of  an  Estate,  lint  with  flic  co-operation  of  the 
Montreal  Tmst  Company  the  Tc  .iafor's  wife  can  he 
appointed  with  full  assurance  Hint  the  Estate  will  be 
well  looked  after. 

Montreal  Trust  Company 

Sir  Herbert  S.  Holt,  Presirteiil.  A.  .1.  Itrowii,  U.C..  Vice-Pres. 

11  Place  d'Aru'es  .’siiiiarc. 


THE  EASTERN  TRLST  CO. 


capital  .3:  RE^EP.VE 

ESTATES  A  TRISTS 


81.2.50,000 

820.000,1)00 


RESIDENT  DU?F,(  rOHS 

r.  S.  Beard  more  1>.  t.orne  MeGIbbo.i 

Jas.  Carrilthers  Marl.  TVorkmaa 


lf»9  ST.  lAMES  STREET 


MONTREAL 


RT  Bonds  Suitable  for  Trust  Fiindr'. 

For  Deposit  with  (he  Canadian  Uovensr.ent. 

For  Permanent  Investment. 

Ill  Canadian  Sectiritics  of  all  kin.'Js  Honoiii.  Sold  and  .Appraised. 
II  Correspondence  solicited. 

W.  GRAHAM  BROWNE  CO. 

DEALERS  IN  BONDS  -  222  SC.  .l  A.'iES  SI'..  .MOMKEAI>. 

Ciilile  A«l(lrrsf% — ’(ir  AKIIOM  \Lk'* 
iVootfcrii  l  iilon:  \  |»  <  .  .-'(I*  I'ifih  ■>! on f iroturry. 


CAWTHRA  MULOCK  &  COMPANY 

Wrml»crs  of  Turonlo  Slork  f  Itr  h  t  t 

BANKERS  AND  BROKERS 
12  Etng  St.  E.,  Toronto,  Canada  37  James  SI.  s..  Hamilton.  Canada 


Mrmhrrs  MontT^'nl  *»forU  Exrh.tnqr 

MOUSON  &  ROBIN 

STOCK  AND  BONO  BROKERS 


1  •lept’one  M  1144,  114.5 


O  H  SMITHERS 


«  ST.  FtJ  4>:rOtS  X.tVtRR  STREET 'I 


J.  .1.  M.  PANGM.4N 


W.  .S.  HENDERSON 


BURNETT  &  CO. 


12  St.  Sacrament  Street 


Members  Montreal  .Stock  Exchange 

We  eieenie  order?  in  VICTOHTi  I.O.-X'V  ouil  other  BO'<IOS 


A.  J.  Pa  ttison,  Jr.  C®,  Co. 

Members  Torouto  Rlotk  L'xchaiise. 

(Specialists  i'nlistcd  .Sccurifics). 

Orders  Execiiled  on 

'fOKONlO,  ilMTEEAL  rnfi  NEW  TOEK  .sTOCE  EMCE ANGLIN- 
c fiiTt jjitii.'ii'iit '  '■’cllrifes. 

tOBONTC,  ....  f.^N4!(>jt 


riil.lnp  Tir..  plof. 
I'rti  t •  {'j  r  8*4. . 


'L  Ditiario  lnvr,s?mpn’ 
'  K'tni- 


1^8  OD  215  CO 
fJ-1  00 


i'*i.al  MiDir.)? 
r  fW'f 

<  h:atrc  pre  7 


I  NEW  YORK  TRADING. 

!  Flm-iuaiioDi'  nf  nrtivr  stc(  xs  ol  Ihp  \f 

I  Vork  SKirk  Kxrha.iR.  rompikd  for  lli.  I  oi...,- , 
Tin-.rs  b"  .links,  Gw.vnr.r  and  <  onipanv  floiur. 
,iiU  N-v  York  •\rrf  »«  follov.-a 

’A'**ck  I  ndini;  (l.'ioL4'i  I  *  ’'>1* 
High  l.'tv.  ‘  :o 

Arr.tr  Icp  .  .  •( ;  - 

Am  HecL  Sugur  y  i  '•  • 

Afr.?r  Gan  W  i-  .  ». 

.A.ii^^i'.  Gar  aiic*  foundC’  "0  .  a 

Arn'T.  l-'ir4jmoL»  .'c  '  - 

Amcr.  SmeltinK  .  ’’Te 

Alii:*  (*halmfi>  • 

’  XmP'  Cotlon  Oil  .*•  ‘  ! 

Am*»  ^ulfai  D(  ,  h-.-.ii  111 

N.Ticr.  IVI  A-  TD  H'V;  -•!•> 

.Atcliibon  ,.•• 

iial(lv.in  ■ 

Biillimor*  Ohio  . 

tlfOile.icm  ‘'''•-•f'  U  I :{  - 

Httro’^lvn  K.  phi  DitiiMt  Ip.  .■ 

<  aiiMiiiin  Pacilh  I  «  ?  L'*  *  - 

f  r*:itrul  i 0*  ■  . 

<  n»''a;>fiakc  a:  Oin'i  •!'  . 

(  ruvii'U:  S'a’p!  *'« . 

t'hii'..  Mil.  <''•  Sc  Luul  ,  ’• 


FFW  YORK'  rCRB. 


Bid  .\akcd 
'’N  S.’i 


BONDS 


'IIVI  .I.  (>l  O  I  An<>.\s. 

*1!  \  Kll 


.Til  ..  l,^  I  1 

(lli  '  .'t; 
!  .  (  Ih 


1)  •Ml.:-."  t 

I  .'n  < 
i  >  .  .1.  i 

.  i 


r'.pr, -'jiir  Iro."  ' 
I'u*  ili» 
"'OJ’ 'ifrn  Rr. lire 
.rou.M-in  Iw.-Jrc 
^  “.Midchal »' 

I  I  feAcl'  D  '  I 


'\r  vL.',l.ll:. 

6  -'.:.S.SI)  ’ 

\\  iiiniuct  K^ 


Ml't  n  I  AMO<  : 


ho-  r  .Mfr  -d 


npfi 


\  -  Bfw.ids 


Financial  Information  is  our  Product 


||i  ][!j[[|!|n 


RUSSELL  MOTOR  SEPTEMBE  TRADE 
POSmONSHOWSA  RETURNS  MADE  A 
BIG  IMPROVEMENT  NEW  HIGH  RECORD 

Earninffs  on  the  Common  Stock  for  Balance  of  Trade  in  Favour  of  Can- 


the  Year  Endinjir  July  31,  1918,; 
Were  Equal  to  68  P.C.  on  the  Com- 1 
mon  Stock — Company  Has  Placed  i 
Large  Investments  in  Subsidiarj^’s  i 
Now  Showing  Good  Profits.  I 


ada  Amounts  to  $67,269,220  thej 
Highest  Figure  for  any  September  i 
on  Record — Returns  for  the  Six  I 
Months  of  the  Dominion’s  Fiscal; 
Year  Show  Decline  of  $250,192,030.  j 


The  art  of  blending  tobacco  has 
reached  the  zenith  of  perfection 
in  Piccadilly  Smoking  Mixture. 


PROFESSIONAL  CARDS 


McCikbsn,  Casgpaiii,  filltciie'ii  &  Caj^riiir 

MITCBEi.U  CASUBAIN.  MfOOUOAl.l., 
rBEELM.AM.  SIAins  i  CAStlHAlN 
Vlctot  E.  Milch*?!,  K.C.  A.  Cb»K-<'».,rr»!B,K.C. 
SlT»l  M .  KfcJJeiv*';.  Jobi.  J .  Cr«l  n.«n. 
Gi]h«rt  8.  Stair.  Pierre  F.  Cuag.  Rlix. 

AD\OCATES.  BAliKISTERS,  CTG. 
KwftH  Tnun  Bulldioc,  At.  J.aMs  9tr*iM. 
B*n  T»:.  M.  SdCin.  montrii.m* 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOEIGiTOU 

Transportntton  ntilMItijt. 
.MOATKEAK. 

C.  H.  CAHAA',  K.C. 

O.  H.  CAHAA',  .1r.  Tcl.  .M.  J5 


ELLIOTT,  DAVID  &  MAILHIOT 

AiKfocates,  Barrl:»teis  anrS  holicJtori. 

CemiBfBrionpr^  for  all  the  ProTinew  aai 
Newfoundland,  and  for  the  States  or 
MaMaebusetC^  and  Net?  York. 
fUDaUa  Life  Kulldtn^,  199  St. 

0€iir.v  J.  Elliott,  K.C..  U  A.  David.  K.O. 

Adolphe  Mailhlot.  iilegfriod  liush. 

I..euiB  P.  Crepeau,  K.C.,  Aa^oc.  Couu.^:)!. 


Rosoafclo  Bureeiu 

Xt^scsFches  by  SpecInJiata  Arran^eJ. 

Raports  and  Informatkm  on  Induattlal  Devo  op* 
ment.  Patent  and  Trade*Maric  Mattora. 
Recent  Technical  Litoraturo.  ScientiQc  Pro;?re^t 

HANBURY  A.  BUDDEN  Tel.  i!p. 

J>Kll.U.tlUM>  M<»A'TKKAi, 


MILTON  MERSEY  CO.,  Limited 

Montreal,  Winnipeg,  New  York 
Industrial  Chemisls  Mininc  Enzineers 
Utilization  of  Waste  Products 
84  St.  Antoine  Street 

Montreal  Main  8718 


CONSULTING  ^GINEER  _ 

Cable  AddresBt  “Engineer.  Montreal” 

W  ust.  Union  (.’odo 

DeGASPE  BEAyBIEN 

Consulting  Engineer 

!S  BOYAJL  lA'Sl  HANC'i:  IH  II.DING 
Tel.  M  8240  tVSONTREAl. 


ESTABMSnKn  1S49 

BRADSTREET’S 

Office*  Throughout  tlio  Civilized  World 

OFFICES  IN  CANADA 
CalRarr,  Alts.  Vanrniiver,  B.C. 

Edmonton.  Alts.  l  llainlllon.  tint. 
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DIVIDEND  NOTICES. 


The  financial  position  of  the  Russell 


j  The  .statement  of  Canadian  trade  for  the] 


Motor  Company  wms  considerably  Improved  j„^^j,th  of  September  shows  a  striking  re- 


by  the  operations  for  the  year  ending  July 
31,  1918.  The  net  profits  for  that  period, 


versal  of  form  compared  with  the  contrac¬ 
tion  so  evident  in  the  months  of  July  and 


THE  MERCHANTS  BANK 
OF  CANADA 


qi  AIlTERfiY  TIinilENl).  end  of  the  year  8530, ItiJ. 

!  .Notice  IS  hereby  given  that  a  dividend  of  ajj  interesting  tranoforniarim  uas  laitei 
iTWOANDO.NK-ILAl.FptM-ccnt.for  th^cu^^^^  ^  . 

t  rout  fjuartrr,  boing  at  the  rate  of  fLN  pei  ^  ® 

cent,  per  aiimiiii,  upon  the  I’aid-up  Capital  ot  the  company  have  been  pu*  into  inv*.-T 


after  deducting  taxes,  etc.,  amounted  , 

$C28  581,  compared  with  ?G.13,.590  in  1017.  j  ^4138,738.700  compared  with] 

and  «499.354  m  1918.  Afier  the  payment  |  $71,469,180,  leaving  the  balance] 

of  the  preferrea  dividend,  amounting  to  .$84,-,  of  Canada  f<rr  the  month  I 

000,  there  was  left  tor  the  common  stock  $67  269.21:0,  compared  with  only  $10,501,-] 
$544,581,  or  equal  to  68  p.c.  on  that  i.ssue,  |  o,^,^  i-,  Augtist;  $20,111,54:  in  July  and  $26.-1 
After  disiribuiins  $5G,o00  on  the  eonimen ;  in  Juno,  whn  impons  m  April  and  | 

stock,  the  balance  for  the  year  was  .$185.581,,  .j,,,  ! 

which,  with  the  prevtoim  balance  of  Si:.', 5).:  Canada 

left  the  roiai  profu  and  loss  surplus  at  the  September  at  $67,269,220  exceeded  the, 
end  of  tile  >oa>  $536, 16J.  |pre/iOvis  maximnm  figtirc  for  any  month  in 

ad  interesting  tranoformarion  has  'aken,,,.,,,  .av.prta,.  vea-  which  was  registered  in' 
place  in  the  balance  shec.  barge  resource.s  ^  j,ns.  at  $:i5, .538.870  while  total  ex  ] 


povis  tor  the  momh  exceeded  the  larges'  | 


I  Stock  of  this  Instkiitlon.  has  been  declared  ments,  that  item  amounting  to  :1'3.793,387,  oi-  a.^regaie  in  the  first  eight  months' 

and  will  be  payable  at  its  Ranking  Hotisc  $2,471,036  moie  thau  a  year  ago.  The  ac-  of  the  calcii  'K’-  vear  bv  $30  000  eoO 
in  this  city  and  at  its  Rraiiches,  on  and  .  .  ,  larcel’'  re nre=,.-nir,i  the  ' 

after  the  1st  day  of  November  next,  to  Share-  °  of  la_t  j.ar  laigel..  r€prc.sem..d  tin.  Six  Vlntilhs’  Results, 

holders  of  record  at  ihe  close  of  business  on  company  ;;  holdings  of  Willys-Overland  ,  v  j  j 

iioiuers  oi  rceoio  at  lui  oiosc  ut  uut  ,  ,  ,  u  u  i  ro-  "  iile  .'epti  iiiiii'r  showed  record  returns 

the  15th  day  of  October.  stock,  whereas  the  added  1/1.036  repre-  ^  ,',1  .230  192.030  in  the  total  trade 

Cy  order  of  the  JJoa^d  sented  chiefly  the  iiivciitmeui  m  the  nc-v  (j-.^aua  for  the  first  half  of  the  preseni 


General  Manager. 
Montreal,  2ith  September,  1918. 


MclNTYRE PORCUPINE  MINES,  ,,  , 

j  IIMITFII  I  receivable  were  reduced  $!, 3.91, 251  to  .$31  >,■ 

;  IjI.b libit.  j  830.  thus  reflecting  the  completion  an1  paj- 

f.N’o  Personal  Liability)  ment  for  large  war  ordeivs.  Tliei  company 

'  r»i\-TT»r'x'T»  V  c  i ®  investment  of  $321,947,  as 

j  DIViDEM)  AO.  0.  j  against  nothing  the  year  before.  The  com- 

I  Notice  IS  hereby  given  that  a  dividend  of  |  I*any’s  inventories,  etc,  are  low  ni  5144,966, 
5  per  cent.  (5*^ )  on  the  issued  Capital  Stock  j  or  $1,281,483  less  than  ni  1917.  Real  tis- 


stock,  whereas  the  added  $2,171,036  repre-  ^  ,',1  .42.50  192.030  in  the  total  trade, 

sented  chiefly  the  invciitmeui  m  the  nev  f'or  the  first  half  of  the  present 

Ruffalo  plant,  which  for  nearly  a  year  ha.s  fistfii  'x-a,.  ,os  compared  with  the  same, 
been  making  munitions  for  the  United  period  /n  lli17,  is  shown  by  the  trade  stat<»- 

States  Government.  "i' 

,  ,  ,  ..  .  the  DominiOTi  for  the  first  six  rnoaih.s  of 

The  cash  holdings  o.  the  compare  ''f  I  [i.j  present  tiscal  year  which  ended  on  Sen- 1 
$175,461  inerea;;ed  $lan.P00.  whUe  accounts  |  o,,  amnunt.-d  to  .$]  ,087,232,880.  whib' 

receivable  were  reduced  $1.3.41,251  to  $3]3,  j^j,  ,,  Uad  reach- 

830.  thus  reflecting  the  completion  an1  paj-  ,  ,„,aT  $1337424910. 

ment  for  large  war  ordeivs.  Tlie  company]  '  ' 

has  a  war  loan  investment  of  $321,947,  asi  li.vpariR  Were  Loner. 

.against  nothing  the  year  before.  The,  com-  j„  tne  six  months,  is  chief- 

pany’a  inventories,  etc,  are  low  ni  5144,966,  (.xpons.  The  statement  shows  a  de- ' 

or  $1,281,483  less  than  in  1917.  Real  p,  cxporis  during  the  six  month 


— I  LOG-ATsT^S  h 

The  Tailoring  is  Just  as 
Important  as  the  Cloth 

The  material  that  shows  on  the  outside  may  be  fine, 
but  how  about  the  things  that  bear  the  brunt  of  the 
wear — the  hidden  things  back  of  the  fabric?  You 
need  to  know? 

You  need  to  know'  that  as  shape-holding  insurance 
nothing  has  yet  been  found  to  take  the  place  of  gen¬ 
uine  hand-tailoring. 

And,  for  your  safety  in  buying, 
you  ought  to  know  that 

‘Quality  Clothes’  Shop  Clothes 

are  hand-tailored 

and  we  assure  you  superioritj'  in  eveiy  detail  —  not 
only  in  clotli  and  irimmings,  but  in  design  and  tailor¬ 
ing,  m  finish  and  fit,  in  duiTibility  and  value. 

The  “Quality  Clothes”  Shop  stands  back  of  theb' 
Clothes  on  every  poini  —  out-  guarantee  goes  all  the 
'vav. 


We  are  showing  an  extra  fine  line 
of  Fall  and  Winter  Fabrics  in 

BLUES  AND  BLACKS 

Guaranteed  in  every  way. 

SUITS  -  -  $30  to  S5(J 

OVERCOATS  -  S35  to  $50 

Civic  or  Military  (io»hes. 

Ready  for  Service  or  Made- to- Measure 

Spec/o'  Ordfff  Ma::p-to  MeCiS.trc  cf  the 
fame  Price  as  R*ad(;~f'’*r-Sen.>ce  C'io.'hcs 


of  tbo  Company  will  bo  paid  on  the  30th  day  has  been  written  down  to  Ihe  <  xton^  of  $17fi.278,208,  when  compared  with 

[of  November.  1918,  to  Sharehalder.s  of  rcc-  S355,594,  and  niaf'hinery  and  tool?  '‘**'1  (pr.  fjesf  half  of  1917  Import?  during  ihe 
lord  at  the  clope  of  bnsines.?  on  November  [  extent  of  $143,34.3.  !  .same  period  show  a  drop  of  $65,393,010  in 


14th,  T918.  Rooks  closed  November  15!b  to 
j  30th  inclusive. 

Ry  Or?ler  of  the  Board, 

M  Ib  VAN  DER  VOOR'f. 

Secretary-Treasurer. 
Rated  at  Toronto,  October  11th,  1918. 

DOMINION  BRIDGE  mPANY 

I  LIMITKR. 

i  _ _ 

i]  l>IVn)E}0)  TTOTIUE, 


j  .same  period  show  a  cir<>p 
j  Uentingent  .ioeeiiiit  luere.ised.  i  comparison  lO  1917 

r.  1  J  «  ».>.>- /.A. 1  i,  1  Doniestic  merchandise  exported  from 

:  Dank  advances  a  $3.4;/  000,  show  an  -n-  present 

icr.oaAe  of  aoo.it  $200,000,  the  increase  in  'he  amounted  to  $590.383, .51 4.  whilo 

,  company  s  operations  needing,  of  course,  h  ,  ^  ^  ^  $766,863,722 

i  'capital.  ACC, . . nits  I 

and  bills  payable  decreased  by  m-arlv  half  year  while  in  1917  the; 


and  bills  payable  decreased  by  nearly  balfj 
a  million  to  $1,014,600.  Rividtnda  declai-j 
ed  and  unpaid  were  $77 ,"00,  a  reduetioii  for 
the  year  ot  about  $315,000.  The  contingent 
account  has  boon  increased  by  .$200,00(i,  be¬ 
ing  $216,075.  Plant,  Investment  and  in 
surance  reserves  account  is  $802,301.  cor.i- 
.  pared  svith  $881,388 

'  While  the  company’s  bicycle  business  has ; 
I  increased,  the  Ri  itisU  fuse  biisines.s  civaised  i 


J  Over  Child's, 


_  MovAical  w 


j.iieing  ai  i.ne  laie  oi  eigui  pei  cent,  per  y^^ar,  though  these  were  replaced  shortly 
annum),  has  been  declared,  payable  Novem-  after  by  orders  for  shells  ar.d  ru.->e  parts 
illier  loth,  1918,  to  Shareholders  of  record  at  from  the  Unit-ed  States  Govcrnr«u.rit  The 
'[the  close  of  businotis  on  October  31at,  1918.  Buffalo  plant  Is  busy  v.Miii  United 

States  Government  orders,  and  wiU  be  busy! 


were  8519,025.224  |i.  "  ^rirr.: 

.Agricultural  products  .  .xported  from  Can¬ 
ada  during  the  first  six  months  of  the  year , 

.amount''!)  to  S13C.C83,8"6.  while  a  year  ago  - - -  - .  .  ..  - 

ihey  reached  a  total  of  $260,654,960.  This  ]  SMELTERS  MAKES  (iOOD  ,  ccived  in  the  v 

doinesUe’'man.i‘fLture.i‘  articles  '  ToV  "  Consolidated  .Mining  and  Smelting  Co  of  j  The  report  is  a' 

falling  off  rf  fiftv-seven  million  when  com- }  Us-ilf'U  v-eekly  i  eport  j  Company  s  mint 

pared  with  1917  '  On  the  other  hand  the  f»sca‘  year  entered  upon  Octo- ,  .'eiUie  .Star 

exports  of  forest  products  this  yeni  was,  f  ••  The  totals  for  the  year  to  tne  date]  Emma  .. 

more  than  twelve  million  dollar-'  greater  these  weekly  reports  are  kept  up  .as  thc-i  ./Jolly  Gibson 

than  it  wa.s  in  1917.  ,,  e  .  Eugene 

The  Sullivan  mine,  now  regarded  as  one  Suliivao  .. 


ccived  in  the  week  a'  rne  1  rai' 


A  Quarterlv  Dividend  of  Two  Per  Cent,  ‘"vrensra,  am  in umu  , use  uusmes.s  c, m  or  tne  new  uscai  yeai  enteiea  upon  umo- 

.  .  ,  ,  at  the  beginning  of  the  company  s  iiscal  '  _ _  ,  .  lUic  v..ni  wae^ber  1.  The  totals  for  the  year  to  tne  date 

icing  at  the  rate  of  eight  per  cent,  per  though  these  were  replaced  shortly  twelve  million  dollar-  greater  these  weekly  reports  are  kept  up  .as  thc- 


than  it  wa.s  in  1917. 


Ry  Order  of  the  Board. 


R.  MONTAGU  DAVY. 

Secretary. 


.Montreal,  October  IGili,  1.918. 


THE 

NATIONAL  BREWERIES 
LIMITED 


I  for  at  least  months  to  come.  i 

1  The  directors'  report  says  .  “Witli  a] 
I  view  to  preparing  for  after-the-wai  busl 
j  ness,  the  company  acquired  aiib.stantially 
all  of  the  capital  stock  of  the  Macliiiie  and 
Stamping  Company.  Limited.  Tins  com¬ 
pany  is  doing  hiisiness  in  machining  and 
stamping  of  small  metal  iiarts,  largelv  of  a 
character  not  jn  eviously  made  in  Canada.  ’ 
Assets 

I  I'llS  1917 


Save;  lor  Victoiw— Bonds 


year  proceeds.  ]  S'.  Eugei 

The  Sullivan  mine,  now  regarded  as  one]  Sullivan 
I  of  the  most  famous  in  th’  world  for  its  (,>'her  luiue 
i  product  of  lead  and  ny-product.-r  sliinped; 

3,40"  tons  oui  of  'he  total  of  6.2S5  tons  re-  . 


mVIRl'M)  NOTICE.  lulv  31- 

*  Cash  17.'>.4til  19,3iS.5 

Notice  is  hereby  given  that  a  Dividend  of  ..Vccoimts  and  bills  rec.  313.S30  1  70.5,081 

o/t,fT  on  tli<-  Profci red  Stock  of  this  Com-  Investments  in  other  com- 
pany  for  the  Six  Months  ending  October  panics  3.793,387  1..322,.35l 

31st,  1918  (being  at  the  rale  of  7%  per  War  Lo.an  Invest.  .  .321,947 

annum),  htus  this  day  been  declared,  pay-  Inventory,  ins.,  fuel,  eir,  144.960  !  12(),449 

able  November  1st,  1918,  to  Shareholders  of  Roal  Eetiite,  Iniildings  54,:k83  310  177 

record  October  24th  insl.  Machinery.  iool.«, .  I92,rn'i0  340,009 

The  Transfer  Books  will  not  be  closed,  i  Less  depreciation .  2.5, (i99  10.3,315 

J.  D.  HUDSON,  i  - - 

Comptroller  Total .  4.971.143  4  966.137 

.Ifontreal,  October  16,  1918.  ,, 

_  ,  Bank  advances  32>,0(M'  120,486, 

IJKIITNH  TR.4DL  RETURNS.  BiUs  payable .  l.OUOW  1.702.606' 

The  monthly  report  issued  hy  the  British  deicarod  Inn  __  .n.mnn 

Board  of  Tr.ade  shows  that  the  imports  Into  "upatd.  ,  .  ,.1,'.:!.'.  ',7’n-r! 

the  United  Kingdom  in  September  increas-  Contingent  .-icct .  . 

ed  £11,702.567.  while  exports  decreastKi  j i  mon^i 
£3,092,194,  as  compared  with  the  same  .  vooom  ' 


“SAVE  GASOLENE!” 

Arrange  Now  for  Your 

AUTOMOBILE  and  TRUCK  STORAGE 


NOW! 


NOW! 


392,000  I 

Contingent  .sect .  .  216,07,5  16,07.5! 

riant,  inv.  and  ins.  reserve  802.301  881,388 

Preferred  stork .  1, '200,000  1,200,000 

Common  stock .  800.000  800,000 

P.  and  L.  account .  .536,162  47,580 


month  a  year  ago. 


ywr  Exports . £  40,152,000  £  43,244.194 

uj^lclt  &  (L0.  Imports . . 97.975.000  86,272,433 


4,971,143  4,966,137] 


CHARTERED  ACCOUNTANTS 

OMipulea  InventlRatrd  and  plann  pre¬ 
pared  (or  reconstruction  or  renr- 
panizntlon  of  snmr. 

J  K.  liAWSOM  00  Tonne  Street 

H.  J.  WELCH  TORO'S 'ro. 


Excess  of  imp.  . .  £  57,823,000  £  43,028,239 
From  Jan.  1  to 

Sept.  30  :  .  profits 

Imports . £969,326.643  £777.096.431  p.p-.-o,..  ‘ 

Exports .  374.151.284  394,029,088  - 

Excess  of  Imp.  ..  £596,176,359  £383,066,343  Pref.  Div . 


Profit  and  Loss 


BECOME  A  REGULAR  READER 

'  It  costs  only  three  dollars  a  year  for  regular  weekly  delivery  to 
a^tCanadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to; — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED. 

P.  O.  Box  160,  Monti'eal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 

ADDRESS  . . 


BOBSCRIPnOJfSi  In  Canadn.  S.'I.OO  n  yenr;  SI. 75  (nr  nix  raonthn.  In  Great  Britain. 
12a.  a  jeari  7b.  for  alx  niontli.  In  V.  S..  S3.50  a  >earj  $2.00  for  alx  months. 

Make  all  Cheque.^,  Drafts  and  Money  .Orders  payable  to  the  Company, 


I  Pref,  Div.  Arr. 


676,161 

84,000 

439,581 

21,000 

*204,009 

692,161 

418,581 

♦2(M,009 

56,000 

56.000 

536,161 

362,  .581 
315,000 

*204,009 

636,161 

47.681 

*204,009 

CANADIAN  RAILWAY  EARNINGS 

C.  P.  R.  gross  earnings  for  the  second 
week  of  October  show  nn  increase  of  $191,- 
000  compared  witji  the  same  week  a  year 
ago.  For  the  first  week  of  October  there 
was  an  increase  of  $616,000, 

Grand  Trunk  gross  earnings  for  the  sec¬ 
ond  week  of  October  were  $1,433,788,  a  gain 
of  $444,721  over  the  same  week  a  year  ago.  i 
The  gfiin  in  the  previous  week  was  $445,- 
926. 

Grosa  oannngs  of  the  Canadian  Northern ' 
Railway  System  for  the  week  ending  Octo¬ 
ber  14  were  $1,040,300,  which  was  an  in¬ 
crease  of  $79,700  over  the  corresponding 
period  of  last  year.  Ths  increase  in  gross 
earnings  from  July  1  to  date  in  compari¬ 
son  with  those  of  the  same  period  last  year 
were  $1,526,900, 


^fHEART 

.-'o/  ■  ▼ 

^Qommerlial; 


Rates  for  Dead  Storage : 

(Cars  Set  Up  on  Blocks) 

$5*00  to  $"^.50  per  month 

Building  fireproof,  heated  and  free  of  dust. 

Overhauling,  repainting,  vulcanizing,  top  and  cover  repairs 
done  during  stored  season— by  skilled  mechanics 
at  standard  rates.  Reserve  space  NOW. 


TELEPHONE  MAIN  5743 

O’BRIEN  MOTOR  SERVICE,  LIMITED 

J.  F.  O’BRIEN,  General  Manager 

8-24  Queen  Street 
“Save  for  the  New  Victory  Loan!” 


^HfHEAR^ 


